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3anenexne pyKogoAcrBa o6 orgercrBeHHocrh 3a noAroroBKy h yrBeplxAeHhe Quxarcoeofi orqerxocrh sa

OAO <Ailuln Eanx>

3anenexne PYKoBoAcrBa

roA, 3aKoHr{ newnil',cg 3L 2O2l roga

a

a

pyxoao4creo OAO <Afiuln Sasx> (4anee - <5arx>) orBeqaer 3a noAroroBxy $rHaHcoaoil orvetHoctt't,

AocroBepHo orpalxaou-{efi QuuaHcoeoe nonoxeHr,re OAO <Ailuta Saxx> no cocroflH14to Ha 31 gexa6pa 202L

rcAa u coorBercrBylotqt4x orqeroB o npu6utnnx u y6utrxax, npoqeM coBoKynHoM AoxoAe, o6 rgnnesegrRx g

KangTa.ne vl o ABAilrcHA h AeHexHbtx cpeAcrB 3a roA, 3aKoHr{hBl.rl4ilcn ua 3ry Aary, a raKxe pacKpblrhe

ocHoBHbfx npuHqhnoB yqerroil nol,vrvt;rl h npoqrx nprMeqaHHil x Qraxaxcosoil orqernocrn (4anee -
<QrHaHcoeaR orqerHocru>) e cooraercrBm c Mex4yxapoAHblMh craHAapraMr QrHarcoaofi orqerHocrr

(4anee - (MCOO)).

flpr no4roroexe QnuaHcoeofi orqerHocil4 pyKoBoAcrBo HeceT orBercrBeHHocrb 3a:

o6ecneqeHre npaBHnbHoro est6opa x npuMeHeHhe npHH14tanoa yverHofi noAVrVKu;

npeAcraBneurae unQoprvra\na4,Br.q. AaHHbrx o6 yverHofi no.nhrrKe, s Qopme, o6ecnequsarorqefi

yMecTHocTb, AocToBepHocTb, conocTaBhMocTb h noHRTHocTb TaKOil ranQoprvraqr,|r;

pacKpbtrhe AononHhre.nuHoil raHSopMaqhH B cnyr{anx, KofAa Bbtno/tHeHhR rpe6oBaHilfi MCOO

oKa3blBaeTcF HeAocTaToqHo pinf, noHilMaHHf, nOnb3oBaTenRMh Toro B/l'vlAHl A, KOTOpoe Te AnA AHble

c1en1vl, a raKx(e npoqhe co6srrrn vntycnoBun oKa3btBaor ua QruaxcoBoe no.noxeHVe A Quxaxcoeute

pe3ynbrarbt AenrenbHocrr SaHxa; u

oqeHKy cnoco6Hocru SaHxa npoAonxarb Aef,renbHocru e o6ospl4MoM 6y4yqem.

Pyxoao4crao raKrxe Hecer orBercrBeHHocrb 3a:

pa:pa6orxy, BHeApeHtae h nopAepxaHrae sQQexrheHofi u Ha4exxoil chcreMbl BHfrpeHHero KoHrponr Ha

Bcex crpyKrypHbtx noApa3AeneHhnx 6aHxa;

BeAeHHe yqera B Qoprvre, no3Bonnpu-leil pacxpuru r o6tRcurrb cAenKH EaHKa, a raKXe npeAocraBurb Ha

nrc6ylo 4ary ran$opMaLluro AocraroqHofi ro.{Hocrr o QrHaucoeoM nonoxesrr SaHxa u o6ecneqrru

cooroercrB14e Su xa Hco aofi orqerHocrn rpe6o ea x rnm MC<DO;

np14HRrre Bcex pa3yMHo Bo3Mox{Hbrx Mep no o6ecneqeHrto coxpaHHocrl4 aKrhBoB Sauxa; r
BbtRB,fleHile h npeAoTBpaqeHHe QaxrOe MOUeHHrqecrBa ta npoqrx Hapyueurfi'

,0,aHHan Qruaxcoean orqerHocrb SaHxa sa roA, 3aKoHqusuviaca 31 4exa6pn 2O2t ro$a,6utaa yroepxAeHa

f'f paeneHrenn SaHxa 28 nnapra 2022 roga h noAn[caHa:

a

a

Kasaxoea A.)K.
faaaxutfi Eyxranrep

28 mapra 2022 r.
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aaH € xrtnsvoxs h u,-'uad^D^dx doeHh ceHeoduou .o^wsdueH HeaHohux ,,^rr****=*#ffi;#;#ffi;JH; "*'"')'{i:Y'["Jli;i#i#."s.],phh,,a,cHHpqo.r*mrr+"'*+*1;*',rr"*].$iqii{"t:"":'i'ffii}tfifll.]#it#"'?i,'iiith:,frr'"11fiF#

rrtnAxar e€ hrf,oHlahlo l4oso3HeHnQ clu ailHaHW ameg 'AxdoeoJo orAtnorAenasl-oor ouexdaVoc ,eflot g4g7
udgexaU TE Y)a\mau hHore€ 'Uol es hnoHrahro roeorueHrQ ou ahHoHW ameH ,sorercL/AEad xlseorueul.rQ
arer'ced hdu grraeetqtrhA'silHexf,tq€€ arprquAead I xrqruq€ta 'soshrxe vt uxttsgAarcHr[Uady arswaebrryo

vou esdaead ouquer iloHcLreheH Axsuoxcol-1 'eflotgTgTsdeeHs r eH o{r4HUor.f,of ou,uhHeyf,rq€s arerclrAd;rd
€ xlqruq€u'soghrre h aorhUadlx qrf,owHorf, oAeorHeueg eH BilHaHoL/Hr.o oJore avllnvacrhuaUaduo

hLflowl aH lcyl'OOllA to wahHaHoLrHro uf,roljLrsB orh'uilHexJtq€s arerqLrAead I xtqrBq€il ,soshrHe hJ.fowt4olf,
nowaetnaweoe AxHoho aH{xel e 'werHailLrN wtqHHeUrqe 'werrUadx ou eoxrrsgi xrcHrhUadx xrqwaeUlrtxo

Axuaho otAtnexauuen oveaodu aH eHHeg osrcuosoxA4 'evo.r g7g7 ydeauu r eH o{r4Huor-Jof, ou ,oJor- awodH

'werHahLrx wtqHHeVtqe 'wetnUadx ou rxrregl arcHrhUadx arcwaeUrlko
uou AedaEad ou rrloHrahro ,lo8of,Henr,rQ x gr4HeFewhdu ertnotAercrosroof, er-l rxaQQe oxxer e ,eaot 1797 udgexau TE aJunmavhHoxet 'vol e€ xexrtsgA u xvvtsgvtdu o arahro I xrqHHeH€Hclu .rqrHahodu Bf,rorBLrf,hheH

. wlcdorox ou 'we€h.[xe ou ltxrlsgA otcxrruadx arqwaevrxo uou eoedaead rnHamoHJ-o I es]3qLrareeexou
arxrdoruUAe artnexauUeH il otqHhorercoU qut'Arou nv)ow) aH rqw 'eorerqLrAtad xrseorueH/Q

ararrced hdu srraeetsrnr'A rxrtsgA at'rHrrU,adx arqwaeUrxo Vou eedaead crcowr4orf, Beeof,HeLreg uesoJo+r4
Axsroxrog 'evot 1797 udgexau T€ eH o{hHBolrof, ou rxrrsgA arqsrruadx arcwaeuhxo Uou eedaead n.llowrop

t4o8o3Helreg hxeodhrxaddox ogru-aA\e>t uv uuoAgad.r- 'cl4LraUaduo hLlrowo aH rqw ,oHslrareeobau3
'8osl4rve xlqsoJoue€ HhheehLread eVordeu olowaeUrxo r rxuaho taHHamoHro s esrf,qyareeeyou

arxodoruUAe artnexauUeH h atqHho.lercoU qrrr,Auou 14LrJowf, aH rqw 'noxdaeodu scratnorexyoUodu
3 l4€s8l g 'rxdaeodu HamhaHqtre? Yvil uxuvgAuca4 4oxce.rerdlsy uweseldo hwtqHqL/arrHedxoosedu

PIBCL€]4 oHhhrf,eh eutsg urherHawAxob' werrUadx x uf,semBOoHro BhHahotuxeE o:oxrd otudAe otoHsdU
fueU eg 'werrUadx whr€ ou soshrxe xtqHHaxolre e uul'teeuvead 4alnAUAg ro urualnaweoe oiowaeVrxo

t'u Yvoxtu tqxerrncced hvtcg u>l,J.(,g,( arqslrUadx arqwaeUrxo h 'orqHHaHahcago xex rqHeeod uluQmcetx
nvng stuladx atqHseeexA 'eUoJ 1797 vdgexaU 1g en orhHUor-f,of, oLJ 'wol 'lrqr tgg/sog,1 adaweed a rxrrsQ,A

alqHrrUadx atqwaeUrxo Uou woedaead wh'inotAerlrasrooJ h wof 'f,rql s90,0sg,T o{qroowt4or.f, HosoJHeyeg
4afngo 'trot 6197 ou LLOZ r euordau ahHahal s wexhtnwae€ wlqHHauaUaduo arcHHevrqe ,rqrnUadx uf,ro{awh
exHeg A eUol 1797 YdgexaU 1g en o{hHBorf,o;) ou 'hrf,oHlahro xosolHe Hnq H LZ nrser,awudl e oxeeexA xey

uoxdogo.to f sl,tHaHW uuU auxeeoxc6

'(OOfru) hrtoHrahrp
4oeocuel{nQ rweldeUserc nwtqHUodeuAUxayl I 14t4srf,ras.t.ooc e ,fueU qAxseeex,,1 eH B)uvtmauhHoxeg
'Uo: ee er:Uadc xtqsxaseU euHalxheU m rgrerquAead arqeocneHrQ o:a axxer e,etrot 1797 vdgexa/ 1g

eH ott4H8otf,oo
ou exHeg alaHaxolrou ooeorlexrQ xshHamoHto xtqHHas]oatnAc xace oe oHdaeorcoVraexedro qrfoHrahro

ueeocHeurQ Yewaercvudu 'uHHahotLrxp€ oJameH <noxdoeoeo J anHaHw anuaxpdne auQ anHosoHJo))
auaveed s xlqHHalKolrEu 'goJoduoEr avHavlua oroHlxow€os wauHaho{Lrxf,H e€,o{ilHaHW Awamer o1

'v}trlLuvou t'toF|ranA HhHax{oL/ou xrqHsoHlo doego urxredx ueho{uHs ,h.r.f,oHrar,rq
uoeocleurQ x hhHehawhdu axxer e 'Areb' fue eH uf,humsrhHoxe€ 'uo.r eE grcuadr xrqgxauav uuaax<uavt

o elahro v aveLuuex I xuuHaHaw€h 90 erahJ-o 'aUoxoU woxuAxoeoc war,odu r xexlsgA u xavngndu
o erahro 'evot 1797 udgexaU Tt eH otHHUolJof, ou l4hHax{ouou woeof,HeHuQ o eranro er retnuo.oor

'(<xHeg>) (xHeg L{lqhVD eercatngo o:omdato,r,rhxe oJoxcdxro hrroH.l.ohro 14osof,HeH ne uVAe ruaaodu le41

4oxdoeolo f, ahHeHlN

'(HHeg utcxv)) gyg eodorxadrfl fuaeo3 ra Adanorahxy

vd olhu^v oJo l^t hf, H 8V€l H I t4 H I hot UHV€ tOXf dOI4 UAV 6)i.a]]tolap
68 z8 6t (zTt) 966+ :r>reo
BB z8 6E (ztg) 9oo+ : r-rat

exilugAulad re>reletdrs;
OVOyZL,raxmrg ,906 rreo

'6I v'PBOre€Eed .uA

<mAI v rhouab/,> OOtOan!oleo



xrc waeUux{o Ix seho orAH e t4J.x aLryox r ru yaVaij u o

uou rqwwAc ,.r c9l .cd ranladau , ,rJ:r"Jl#r'J; goUorew ausadtowcred'uIwdo<b xrcwaieqL/ouch
A t4uavow euueeuV rrlogroawl llrriaho oyeholyxg

ol-€ .xtcH H eU xlq gVoxru xltlnolr{ercrasrooc
asoHf,o eH 'soxJ.tcgA xrqtrnUodx xrqwaeVrxo

golHawaLr€ ayfhh wol g ,erahced o_roridorsou
warAu'aeoHco hoHs t4rxaLrLrox eH wtcweee hxaho

'werHahLrx wernUadx ou eox.rtsgA xrqHrlrVady
xtqwoeyl>xo tar,ced r grf, oHhot orAxtenrtewarew
HrlHdasodu rqw exxeho 4ouuadr-/,He r rosdefuxe

ou eorrLrehhaul xhmeH wauuanauerdu 3

'eodorxeQ xhxJahhwoFtoxeodxew xrqteot.rodu
xhtnotAerttaerooc wo_ra r,A c orAg H ee od rlrx edd oxr

'xexrrsgl xrcH-LhUadx xtqHHDf,oHou o orhewdodut
orlxranrdorcu totexecJro dXA€ h rlgl ,Od hxHeho

cL/U xsyaUow e atqwoAEqyouctr .grHefnluoV
arqsahoty)t 14 otqHHeV etqHVoxe orn .ruudeeodu rs141

'6 (SUll) OOftA l ehslltasr.oor
eH eHHeg uayaUow Axnaho orAwuonoeeas hoaeodu

tc9o1h ,xHeg raeroged rodorox e .laLrredro
s tfquo meH t4 OXHpg o BhHeHE nmeH hveEoEgVOUJt4

tcn 6 (SUJI) ooJt^ I r4h€1f,1as1001 I exHeq
nauaVow hxHaho uyV weranred wrcHdefuxe oJ

sorohLrehhouf, xr,rrj Hadrr{He xhm eH h uxaus rdu rs 141

.a80Hlo
hOHghrxeuL/OX eH WtqWOe€rHahO,WersarUx

werrVedx ou AXO r,roxueho n woxcrd wrqstuUedx
wahHaLre edul,eorhVodx waHHaye etooUadu

o xtqHHeEB€g,dA?ahodu xrquqrodruox
H aoccehodu a!4HewhHou uurnAuou rs1A1

rqw 'gsoHJo hoHsH_rtaylrox eH xtqh,eeshHaho ,so.tl4yadx

ewaqgo n' exueg woerc7oeoxAd xrqwaAeqyourl
'uuuaV>xAc r4lloHsh1xaq9 Al u uttowuneHe AVileg

'6I-ClAOf ) A€.sa) e hhheer4dfuxAdDad oxqyoxoar
uvu euVo eHeyeeooUadu eyt<t9 wtcdorox .werHOHt/x 

war
ou exlrd r,txuaho HhHamoHro s ahHeVx<Al aoHHeercalhl:

ucraAgadr IVot watnlxer g .xod: elas eH 14Lrh
gahBIBW 71 ex edaead t4v B)laeatgrl,hl,torslrabaouo
uudarrdx rre Axquoxlou ,elHeg Boxl-tc9A xrqutraVJdx

xtq wa eYh xo ara r,c ed u d u r.tt U aVxAc otcrl euig o
H os ahot yx ulLot B L/€ u,excnd oi oHrhUadx grl H a F,h LrdeA

oroHqL/ot hheHt BhHaLrsutqI uuV arsuxed9rsa ,undatnoy
- (aXnE) exctd o.rosruUadx arsar,rraeA aousuarrr,eug

.wtcHHEU

wrqHr,oHrcd wrql ufucoV rrh ewdoQr.r I rolsol_uodu
r,ntoxcanndorcil ahsrf,raslooraH I (691) arroQpV

r,rdu cdarou sHeodl ,(q6) eJ_uoQaV hroHruodae axHano
udu atcwa^EqLrouct ,gl,rualnAuoU ouuegoro h atqHHpv

atqHUoxs atgHyouaH hLrh otqHhotaH ,(uvt 
uaneurego

otosoJoyes sroowl,rotr) werrVadl ou xtqHHev
a uxgnmo uehotyxa ,4yg axtaho hdu xtcwaAeqyourr,i

'xrqHHeV xrqeoEeg s xogrmo xrhd raAercam4c
'asoHf,o Ao9a,'r>tavvo>t eH xtqwaeshHaho ,eolaUadx uqy

.wot .Jtqt 
LEI,LZE,I wt4aerJo) rxuaho rore

arerqyAead I ((AyOn) uxltgAarcHrhVadx 
",r^erVi*[ 'wof, .f, 

tqr 900,SOg,tZ euus eJ.tol,ur,ru ar ahta go
axgaho f oHshJ.xoLrL/ox setnexel/Uou ,aol4Vadx ewwlc
ueHuA)rosot ,eVoJ 

TZOZ udgexaU f€ eH ol4HUorf,ol oll

wowHanux wtcHHDQtga'wownpadx ou ooxtung(
xtc H u n gad x x tgwa pe mKo ox u aho s D Hsn w )ta uuog

lerrUAe aUox e uluem,ad roduoa xey
ieuVAe coduos

Iosaholrx xex xauaUeduo ureg roduoe rore Awanog

owhUoxgoaH wodo.t-ox o othhewdo r[nu,etudAe
f, BhHeHW UIHaI{edtc8 sLrU a}4He8OHtO)) a

g 'we3oduo8 wIr€ ou BhHaHW OloHqL/auIO WAe
r,rdu h woLrah e hrooHrahto hotJof,HeHho e

hre 'Uo[dau Xiltn^Hat eE rtf,oHrahro 14osof,HeH
'otrHavxAc {wouqrBxol4llaQodu AwemeH oHf,eLiloJ rrcdorox '3oduoa or€ - errule loduos {osahorLrx

SLAVAe tcloduos alcsaho|uX

.hoxdosolo f, uhHaHW OlameH shHalKedlqs avfl wavHesoHlo qrux{Alrrl rcgorh 'uwulne>xavteH H hwrqHhorefou uJlorur-/sB eg,cLrare€exou ahxldorilule hweH alqHHahAuou olh'waeJelrou rqn 'worxavox ,r nwv'Heaogadr HWrr€ f, Hr4slf,lasroof, 8 HLlo lqHaHlroulqe hweH A'a>tnvghuJad hoxl€rc,dtsy e rucoHrahlo r4osolHeHqq
awhdu 'uwyuneaogadr hwhxf,ahnLeA (<rxavoy>) sodallreJxAg BUv n>turc werdevs asoJ sodaJ- LreJxkgxrcHqveHohf,laqodu Hxr4r€ wo'Xa vo>l J nu'n.,.as'ooJ I Axueg x H lq!\ 'shHahollrxet oJameH (rllloHrahro aoso)HeHnl uvAee€ edolHu e c1)oHHasrf,ragro)) auaueed I gllae'stgdxJed aalrey werdevuerc wrcHHeEex^ oHf,eloof, qrloHHas,,lasro

emeH '((vf l >) efla?Ae 4weldeuHelr hwrcHuodenAVxa6l f, r4hsrf,lasrooc e rhvAe ruaeodu lsy11

.eouoHdau xtqHlahro oJoymodu r,r otahnAxar xalra-tetexou qlf,owh8erlouof, eH Ploduos olosseu wahHBl4lre l h€Bsf, I oHesodhhrer,ruow aH{xer vordau



'ulrodrHox oJaHHadlAHs rqwarlr4J uoxgo e silerlrau nvn nuhewdo$uvt
ahHaLraetluedu aoHHexexfu 'x:rAuodtt rrqsueumrqwA ':oruou 'dogo.rJ qreho{Lrxs r,A.row uualuafl alqHrf,asof,odgouon xex xer 'vtxgnmo arercvAead I B14Haxexrh oroHHasrafnAr urHaxAdergoar

vcrd weh'omlqg nnatlnal xtqHrf,asof,odgouaH arercyAead B BhHalxexf,h o.roHHasrcarnA:
uHHaxAdeligoaH xJl4d 'IJHHaHW orampH shHaxedrce sLrU wahHeeogco qrrxAyl rqgorh ,rwrfnexar?eH

tl hwlqHholeroou scahfnoluusu 'egr3qLrate€exoU arxrdorrUle waenAyou lnytvto hr€ eH ra€ro e tqdAUahodu erxcdorrvAe wHuoeodu H wi)esrqregedeed lxogrmo uvt4 vvlaJ;lulav xrcHr:aeorodgouaH
ahgrcuaure ilDoHrahlo noeooueurQ uHHaxexf,l4 oroHHasrf,atnAc nx:rad wee€hHano h wesyssrcga

:aatnolUaur waBHLrOUrqs rqw 'oJor awody 'e.uuAe oJaJS hhHaxsrodu eH w€Hnhruaxf, hrqHqLreHorcoaQodu wasHedxoo
r ausauxAc aoHqveHohlcaQodu wasHawildu rcw rvll^ f, Hr4sror-asroof, € olowr4voeodu ,e-:uaAexeywed g

l4rJoHtahlLo uoeorHeurQ hole a€oHf,o eH atqwaew vtuvtdu 'HayareeoeqLrbu
shFf amad arxf,ahhwoHoX€ eH qluilvsou -t(tclw hHo r4r-f,oHUAxoeor a vrvtr vtL)oHcuauro I or-h .qrrlxorouuadu

oHHeSoHSogo oHxow hLrf,a 'rwl'lHHee-LlatnAc uf,ro{erhhJ h HogHmo nvv nnaJ)u1au xrqHpaeocodgouJr,
worerqrAead srtsg lfuow uhHaxexDl4 'tlvl.'uveH xn rdu shHaxexf,h arqHHael:atnAr rasl/esrgs euia:e ,vlr! l
t4]48l3lagroof, I HlqHHauaeodu 'tndAe oth'olol ranrnede: uf,raulrgB aH oH 'ttrf,oHradaeA qHauarf, otAxorrqe

ro9ol rasueerf,uedu crcoHHadaeA geHwAeed 'ailHaHW ameH olatnexdauoc 'shHaho{ures o.roxcdo.r.ru{e
axcAutqe e h'Nognmo uv\ lnsr,yla? xtqxroaeorodgouau ahgrlUaLrce u1lHa,fl<ey)vxrsxuaeralnrjlc

rrxdauoc aH clJoHJ-ahro uesof,HeHr,rQ orrr 'lrror I hrconHadaeA 4oHwAeed ,r""nAuo, I rroJ-f,ol srah eme;-.,

r'ilf, oHlahro r4osof, H eH H Q rruAe ee edou u[e qlJoH H a8l]rasro

4oxeorolUou ee doeUeH e€ crloHHasrcrelero rlcaH

.eHHeg hrf,oHrahlo uoeorueHrp
'aHHalrseduA aoHehredoudox ee ailtnorer,aer o ,ehul1

HlJoHqlraruaU uHHatnednadu uvu nnheUuaxnu ewodx 'esnrendarque seHqLread yetu ogult -uexex raAeDdrro olag A evton uvvt qrf,ol{qLraruau oJa crhredxadu 'xHeg sreeo duvuaxuv soraeeadaweh
oerf,uoeoxld eu:ox 'paenluc urtahHaho{L(x Ju e€,'tlLJogcLrargav rcoHercdadueH o ghHafn/iuoU

a8oHf,o eH hrf,oH'l-ahlo ahHalrsPrf,of, 13€ vl 'vtJJo+gvaruaU htcoHerqdaduas x ucxhingooxlo ,xhHaVa€O
' xsehAuo xrahrqAellraglooJ e arrtgdxced e€ 'qrfoHquaruav oroec oHerqdaduaH qrexuouodu exHe$
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.i(6I
-CInOf, [ah!{euHeu f, atqH}teEBaf, ,evHede ou r>ur{.o^>>

<<Z uet€ - t4)seD f oH-LHehodu f oso€eg ewdoqpa6>

:eVot 1797 sdeenu f f, seH,4heH
'exueg sua nwuuawudu uvetl wshheradud arlu vtwe.ldeuuer x Hxeeduou axhH arqHHavaerdg

euo.r o'latnfurar HhHamoHr's Aulr e ahmehufu3€ ,oof,l r elqHxaueedufh h arqsoH

sordettHerf, xtqHHadrowJadau h xtqsoH ahHaHawHdU

oJo*aeJeuoutredu ob,exnAdttg>> _ <<ear?EadJ eFHEroH?o>> gr GvD ;";:;;"rt;::3:rt:,
<<AsoHJo otAucuefuuohHox eH exnce>> _ <<eJaH€hg suHeHhvec-go, g (SUID OAJN x t4xsectuolJ :' J J t) z o z_ g r 0 z ur tl n : o@J N s otd eflu etc 

" 
n u e a o a D H; m i i" oi,t e n u troL ax\

g r (sur r) o.r^'lot?3i11i335;,:","r'r1T'
oof,t{ t,r 6e (svl) ooJt/,t ,6 (surt) ooct^t i ra>Leou6u

'z

'aouo]{dou xrqEoUoJ Buts
- Avnt s nrHauu^Ds ereEf

(wot xl,lxrers.rdlqx xensrlcr d 'J IZOZ udgexau TE BJnnmanhHoxe€,Vol e€
(r r l:xuoUg6 g) r,uroxrahro {osolHenr.rQ x unxer,awrd g

(xHeg utqhv)) ovo



lhxLrouodu daHorhxre orh 'laerrhf, o,ercuogoxAd 'o..ror awod; 'wrcHcurgedu sJJ-aulrsu yr.r.loHqyarsa7
ilrcoHetqdeduau o anuatnAuou r 'watnAt/rg wowrdeogo € rlr3oHqyar-sav haoer ghHaxlrouodu suy

erluadr oxr'o'ler:ou eHHErg r'daw h eoeoH.Jodu xntnrxar hrHesoHJo eH o1h,J-aerrhf, exHeg oarcuoaoxA6

'eslJqLrele€ggo xev lqxarnA uvng eanladc Iworeou ,eHpgof,eylof,
aH eSoHtg ewwAc Bl3Hhor vvnHahnHedro xrxcanrVrdo es-er HamoaseE Lncg aH atna rzhedur:ed

c:ahodu'eflot1797 udgexaU Tt eH orlrHUoDof, olj'exHeg elrerhuex oroHeercA ahHanryae^ eH ef,oH€€
asrfahex e eraxUotg oloxf,HexhL/gALrrad €H woo 'rtsr ggg'ggy'7 vnnAvou xxeg eUo1 1797 adgexa1 g

'(gg araner'awrd1) uttonYnaxu u ayord
o ruhewdoQHn nrrtqdxcred e (ehBlaw o:oHuo aaHaw H uhHesogadrooe ou)) rrdora.lex e eHalrgercuadu
Aworeou A B[Heaogad.Lloe ov Adoeorold ou areLrllrqs elrexauuou edot 1797 udgexav It eH o{HHUorf,ol

ou (9T rrsar'awndu I wol'crsr997'1gr'(v er rrHer,awrdu s wof,.rcror9,€s)wof, .f,rqr ggg,vos,z ' adaweed e sodorhuadx xure hrloHHax{Lrovee 4ouiramerouaH ewwAc uetngo aier"urreal g

'uvtaovtA xlqsof,HeHhrf rrHaHawen n ynueaodroueurQ orafnAUAg oJoHqLraryHuouoV
edlowoadau woccahodu 3 H€uef, e eodoruVadx ro warru xrqHrexro vunAvol aH xHeg evot 1767ud9exau

I€ eH oll4HBorf,oJ oll 'uuaovtA xlcs,ooHeHrQ uuuaVavgol o owqf,HU aoHrexJ-o crhnlyou r,rogsoodu
r wedorruadx x qcoulredgo exHeg osl:ruoeoxAd 'rar]uoJl 1e1rde3 eJaluoJl J o{hHameLooc Awonrruadx

ou aheolrcA aosrcadxedau urnnAdet{ a}Hxer xrieg '(91 h €r ahHehawrdl) MJ) ro xrqHHarrAr.rou
'ercuadc HnHamollro I dx solHeFr16 woendaur4HhlA l 14 punl alueuuoJlrlA pJeq31oanlg ,vBnl

Nflof,Nl 'YnutaEe4 woUHog wrxcetqldtq>l-oxlllr4llod l t,rwuilHameLruor 14wrqH.lruadx arcHHadrowclUadu
'fqlHeHasoH atceocueHrQ atqHsaual/aduo lrnmAdeH xHeg 'eflot 1797 udgexaU Tt eH othHgorf,ol ol1

' uh Hamelou rxodr arxrar,taUasou uf,rot BHawrd u ltrra
'wlqHqLrarhxoLrou uf,lhsoHerf, H gcreetnerdxof, oHqLrarhheHe eUo.r 1 ou uruame:ou wexodo wtqxdoeojoU

ou nroHUrexhLr ahrtcdxoed aoHcuerehrdro 'woeedgo whyel'(gg ar,rHer,awrdl) exHeg rqsodorc
alqHHeeBsf, eH BJLl4f,OHrtl solHahLrx 8ol-;lhf, qtSeh BeHqLrarhheH€ 

^xqlroxcou 
,exHeg yufl guueaodrauuoQ

xhHhorf,H rlqHqLrhqerl h t'ttcHtodrrliuoU roteehhaulago sorHohlrx erahf, t,t€ BhHameJou rwexodc
'eeJ-f,Uoaox/td t'twYuueyuxo I hl4g.lf,rasnool g xex uwade or s ,hrloHuna}lv1u l,turrqdxced I ,hgoaw

tinuo ee wah aaHew alel/ulqg artnexeul/ou 'rqwwAl I rqHaho{LrHg sor.HahLrH xelahl xrtnAxar eH taxrer]o
'olor awody 'ax{uH oHe)HUo xex 'wedogo.tou wrqxrruadx ou rqrHeHagoH atseocteHnQ atquHauauaduo

lrrmAdeu xxe'g AUoJ TZO|a oth'war eHes€rqs wof 'Jrql zst'Iolll adaweed a u;g,ouavtaxvtv
e ehrHeedseHquote'nhdlo'oHHasroragroof,'wof,'f,tqr ILE'V1L'V h wo] .ltqJ- 

ZSE,TOI,TTpH ts€r41]te
arfnlxa'l rvemtqaadu exHPg eslfqLrarp€uqo auhAxar ''eouoJ ozoz u 1797 ydgexau 1g eH ol4HUolloo oLJ

'exHeg wecd^rad wrss03HeHhQ x ufurou u uul-tedauo.r.o sursgr,rdu
'silHadaweH autnAxar ,ahHax<oLrou 

aosolrHeHh,Q aruewrue oe orusrdu oercUoeoxld .arsaxourouVadu
ore ueuafl'watnAVAq wowt'tdeogo I qiJoHqLrarsaU o{oer qrexuoUodu raUAg xHeg orh ,s}4HarnAuoU
en sfloxlu eHaueoroJuou eLr,tc9 qrf,oHrahro ueeocteturp uexue5/ .h.uroHqLrarsau qDoHetqdaduag

'aoH'l o|leeexA eH hLrf,t) '(<woc 'otsr>) l^rof, xt?hsf,rqr I eHalrseDUadu qrourahro uesorHenrQ ueHnefl

' (< ool tntt > ) r4r)oHrahlo roeocH er rQ r w erd eus er hwrc Huod eHAUxa y1
I vhsrf,la€loof, I eHaLrsorolUou eLrlqg c.t:oHtonro BpEof,HenrQ uefnuoroep .hrglf,raaroof, o ahHal/gse€

t4-ur0Htahro r,txsoloJu'ou t4 ryALAVOU 14oHlAhA tqurhHhdu atcHSoHlo'€

(wor xrxterq.ldrqy xer,urrer a)
' J IZOZ udgexaU TE v)AnmsuhHoxe€,Uol e€

(f ltlfXUOU96g) uuoxlahlo hoaof,xexrae x urxerrawrdg

(xHeg urchv)) ovo



CI

.erHaw^d13Ht4 t4naouJ|
xlcHdosolou xals worahA I scro{ee}4Haho rxolou ercHxaHau aratnAUrig .exodo o.roxr-odox aal/og ahHahar

s (owrHawrdu ruco) hlrl'l estsqLrorer:uqo hvh eanL>te orosof,HeHHQ urasrc4au exodc o:owaeurxo
ahHahal I rrlowl4orf l4oSolHelreg hollt4h rqHhhHLra€ ou fuHaw^drlHil AWO8OrueurQ ou €oxolou

xtqHxauaU xnln/"trA9 xtcHrahled silHesodhrH oxtua exserl or€ - eHserJ seHrHahodu uexarrxaQQ6

'eorHahodu
xtsxerfxaQQe evoraw wahHe€o€qLroult4 f, eoxrrsgA uun nav+gvdu arar,c eH <voxred rrsrrxahod;_.1 >

n <Uoxou htcHrH;rhodu) xex <aVoxoU woHrxahodu woJ-lr4h) I BfroreH€[du ,(tatnl) xoltgAuvn sutegrdu eadar' hlfowholJ roehuuaeeduf, ou arqwaeeraHeho xex srro{AdhhraQrrrerrx r4vt4 B)Lorcarsaho
atqdorox 'xa!uvv1 'rxeuorlu sLrv etqweeeurxdal/A xex scro{^drahrQr,roreux arqdorox ,xa.l warHahorLrHf,H er

'wersawAdtf,Hh wlqsoJHeHrQ wars ou tquoxf,ed r rquoxou arqsrnehod u.eoxoe pnuutuahodu pnucn6

'rrhedauci fueu eH eod{x oloHrotLres wahHeso€qLrouf,l4 c ucrorearirrnoadau ,aio{Lre€

4oxuedrcoH14 I t4-Dowhor roxrar'rdorcr urHod€ hxhor r scrorsdawer arqdorox ,hqrelf, arsHderaHowag

' r4-rlow14orl 4oe nuVae ed ur ursauaUaduo
fueu eg ArdAx ou fuotuee otAHclreHorhxHAQ I Brroresrqrrncadau 'Hlf,owhorf, HoeHlruaeedur ou gcro{eshHaho atqdorox 'xerc)Lreg xtcHHednoHh € arqHHax{edtqe 'egtlqL/are€ugo h rqg}4r-)re arqHderaHowaH

'euordau oloHJ-ahlo fraHox eH {rdAx ou r4oHHerhncadau 'arorue€ rogsed.ponr,r
I o{qlf,owhorf, hoHHesodrerrdowe r eUordeu ahHahars h}Karelru h rcrHahodu arxrar,r.lxeQ eu

hoxeeduou c euordau oLrPheH eH arotLreg ronqveHorhxnAQ a o{qrlowholl roHHeeod neutdowelUxaw
AhraHeed ?ogoJ rotsLreercuadu wgqrerf, wtqsderauow ou aro{Lree hoHHedrlour e xorrsgA nvu tvngndg

'fueU fue eH tqrotLres roused.poHr,r
ArdAx ou fuo{Uee otAHcueHohhxHA(p I uf,-Loresrqrrr,cadeu 'fuev olruahro eH aro{Lres 4oxHedpoHr a atcHHaxedlqs 'esDqLrare€8go il rqs!'rrxp arsuxauali '4rhedauo shHamdasol rqreu eu wecd{x

wlqHHawgo ou exHeg fuotLrea otAHcLrexouhxnAQ s uf,r-o{esrqrur,ladau aro{ues 4ouuedroxr e nrhedaug

' t4JJoHlahro roeocueH nQ sh HaL/eerUad u
l4oro{Lres lt 'exueg hcrrolues roHqueFtot4hxnAQ urxrahn otaval 'xewof, xnxrgrq:drqx g rcHaxedro exHeg

azHax{olrou aoeocxeurQ n lqrerqulEad rrroHramo hosof,HeHnQ 4auah wfil .nutuuoe annuodtucouy

,OZE'TOT

86n9'28
L68L',96

98S1't8
oosf T

(<y613 'uuoU>) yp3 deuuoU 1

ozozrzoz
[Awoc x] eUordau herox ex cdfu lrsxxawgg

:woeedgo wrtnqAUar.rr
tqHauseDuadu 'rt,|hedauo uslferf,atn/tf,o xHeg xrcdorox e 'roryee xrquHedrosr rqcdAx arcHHawgo

'Hlf,owHorf, roxcanudorcr ou eranl
nweurhsndu f, |,l148x)rasroc)3 I eHaueoroiu'ou qr)oHrahro uesocHeHr$ uetnuorrfi .rr"ororuou reaoxrg

' t4rlo Hra hro r oe or u e x rQ h atn sorc e H u r H a Lrs p.l-lol
tqreu r aahscaw zT aaHal^, aH lasuselcol 'esr:rUosoxld orrtaHw ou ,aodo.r-ox ,watnAuAg wowrdeogo e

e81f,qvale€s9o 14o8J qlBHLrcrulqs Jow Ho lqgolh 'Axteg Axxdatffou orAeolHeHhQ orAHr,orercoy qreerceexo

(wor xrxrelqldlqx xer,rler a)
- 
) TZOZ udgexaU lE B)nnmanhHoxe€,Uor ee

(fUUlXuOUOdU) nronrahro hosoJnexre x urrenawrdg

(xHeg utqrvD ovo
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VI

'/\'rHahL/)l ,lJAvJA hhHese)lo radu Axr'Adrce raeHgr4du HHeg 'worHataux r adogo.roV e
olosueEexA'urHauxedleHtos asoHlo eH srraudawEh 14wprH anu>l Jeodoaojouro uoxou hrcHHorlJr4wox

:nxhAdEA anuouendu oxnwnuou n oswJquauJo€Bgo anHguautnHUouJ14

. utAvtA4atnoAenasroof, h h Haue eroUad u
rdu exrtsg'( nvu uvtlgudu oselsoo I uoroteH€hdu eouoxred H eouoxov rqrawuadu arr,odl

':AurA ghHal,AL/ou adaw ou Bf,rotegtqrhhi arcdorox ,tAucA
n rrhedauo roreL(uo c truoeedgo wtgHser/r rqFre€ssf rquoxoed arcHHor4oJhwox fi arqHHo n))uwo>tahhodu

'tAvtA xHtnolAerorosroof, aslf,ahe)r I Bf,loreH€rdu 'arqsHorf,f,hwoy antAdu rl nvJ)L4wolercHrahoed
'hwfqHhhue|l c rnhedau o eE l4uJ)uwo),t rotErroruHg 'rquoxou arqHHol4f,3hwox h arqHHo n))vlwolar6odg

'(97 arHerrowradl 'wc) Axeetf, <xAHrHahodu otAHshrxaQQe e urroreho{LrHs ,Asrcsuareeugo
AwogorHeHuQ nvn Aahrlle AwoeorHeHh(r ou rxeer: roHrHahodu rafnorAerc4av oqner, rowaywac1-roaH

ucroluLr€B atqdorox 'tcuoxcPd r b'oxov t4tgHHor:)v1wo1'tctgoxJod/ngoxop ntcHHon11nwo)l

AwdoH ot^waeunxo .nAg.'veH rxeodhr-xoddo' ou eerrxe orosof,H'HHQ s.rcowro.' ffi3ffi;:ilrt"T: raexedro 'lh].)owvtorJ 4oHueaodrenrdowe ou uexHedaw€H 'esrrxe orosof HeHhQ srowron uesof,Helreg

'rx'us9A atcxrhUadx atqwaeUrxo arqgorLr eH roxeeduou f sosl4ixe xrsaorHetrQ
Bft'v1 shHamelou 4owwAr n rowwAc hoHqLreheH rore AUxaw rqhrHEed Xogorr/ eorHahodu xrsHenrxaQQe

euoraw wahHeso€qLrouf,l4 f, ut4heehr.dow e yeuantyvAwAx cAur,rw t4tr4 )otuu.J.elrurqs xrqHgoHf,o
wofahlqs eeuuneueudu woHcLreheHoedau hdu oerf,qLrare€Bgo aoeocHeHuQ vvn avlL>tenrseorueunQ

scrasdaweh otr\dorox es 'eww,(J ol€: - eslf,quare€Bgo oJosoJHeHh e nvu eshrxe o:oeocueurQ cuf,owt4orf, geHHeaodherrdowy ''rtttJorvnoutJ aDsoJHpuog n gwlownoruz aDHHDsodnenwdowy

'e8l4lHP oloso]HeHhQ ro tsHar''Arrou utUAg 'goraeUhxo xex 'argdorox ,goxorou xtqxxaxaV
xutnluAg ursauauaducr radu 4yg raexedro pxsero seHrnahodu uenenrxaQQe ,erruady uruauahoago
arerquAead I xhmHhH€cta uvt xtsHlararJgotrtlu 'eoshrxe xrcsolHeH nQ vvft.((rrxo) ux.;,tgAarqprruadx

atcwaeuhxo ex eeclaead wolahtqs pt t4r3,ow14orJ r4ogof,HeL/pg xosolres .a'r) soenrxe xtseocHeure
wo'Lruadx xtqxuaHahcago llrsowuorf, r,roHHesoduerrciowe x hxsero 4oHerrxaQQe grnaHaw,4du

walAu uf,loeslstl'lhrced uoxou rtqs.lHahodu soshrxe xrsaocxeHrQ worruadx xrsHuauahcago
ulrfl 'eDsuare€ugo xtreocHeHrQ hJ.f,owr4orf, r,roHHeeodIerl.dowe x rut (exlsgA o:ourrUadx Awdos otr{weeuuxo otAgotr eH rxeodhrxaddox ou ee}arxe oJoEof,HeHhQ mowror 4ouueeodneurdowe ou 'a'r) sogl4rxe xlseor|.leurQ xlqguaxahoago xrsHrruadx as hlf,owr4orf, rosof,Hereg rogol/es H hxserf, 4ouaruxaQQ€ uMHaHawhdu walAu uf,raesrqrhhrred uoxred urqrrsahod ipoxov rreuruahodg

'uuueueudu woHqLreheHosdau ltdu exrtsgA uvu vlvngndu asprf,of, e s1o{exedro ayuaur ou tcredree AUhflo t'tt'tdcl:atex sosHJ-Hu xrseorueHrQ yvfil 'nxauxt uvu uhwaduar6odu acs r axraur ou tqledree exxel e 'awreE o wulf,oHHadrceoiov wmll j4ut4 wal H arHamoHro aoHHasrcvadcouaH
ro{awl4 A u[ae]-) f rcHrHahodu rouerrxaQQe osrer, howauwa.11oaH uf,ro{ulrsu arqdorox ,rqwwAl

rweHodoD atqHsahAuou l4tl14 atgHHahelrurqg arrrodu u yuuavx<edJeHEos aJg sllo{ew uuudurar,ced g

(wot xxxrerqJdlcy xerruolsr e)
.) IZOZ udgexaU le B)UnmanhHoxee ,Vot ee

(ruxlXuoUg6g) rooxrahro hoaocxeure x urxer,awNdg

(xHeg utqhvD ovo



'xor_tcg^ t4vt4 cvtggt4du €adah hrlowHoll 14ogHLruasedul ou ulroleflilHaho BhHeHthdu oJoHqvpheHoBdau ay3ou ,rcrHaw^dilH14
atqealrou e hhhH'naeHr'il'r (rxeuodu slrv arsHHar,eueeHuad u r4uh vrJownon 4oautdaseduc ou alqwaesH|{aho'lqtuawAdDHn erlqeo.JLrou'dawlrdueH) rcrHawAdnH, 

",oro.ruiu 
all,odu aog

UoxoU HrcHu,^xoeoo 4rr,odu eadar, l4lf,ow14olf, t4oehuUaeedul ou sll-oteellHaho gilHeHehdu oJoHqLreheHoedau aLrlou ,eornawAdrlHrl
xtqeo,lrou x,lnotAe,rasroor exeuodu la xer ''tqrnahodu u etvov rcwwAr hoH'oHf,o rahJ I rxeJ-el/u oHqLrarrholL..xcl't xrtnopr'olL/xg 'goHoJ.otr xrcrHN{aHeu hwedoeoiou xrcHHadrowcAUadu arga^Arou xeH uslauLrsg ilodorox oiqrah 'vvalaw oaH€r9 xexwed s arqwaesH>xdevA ,rqrHewAdoHr erssoruofl

oroHsLreheHosdeu alr:,ou',r.,.rri,ooll;:i,lil"1Tffi:ll:fi:"r::#:lffi::li:ffii3;
Bqal I loleholLrxs atcdorox '8oxoJ-ou xtqsxaHau wodoeo.rou xrquHadrowcAVadu arsar,ruou Hf,rauusu 4odolox otqvah 'ltuavow-f,aH€hq xexwed s arqwaegraxdauA ,tqrHawAdr:Hr arseorrofi

:illloHJ.f,eh g

' €oxolou xt'q HxaH aU rw ed oe o.l oV xtq u HedtowcAUad u uw exuttndatyedex n t4weavlxe hwlqsof,HeHu(l rrHauseduA grlu vtr'lneeuuetdo orcvavow-JaH€n9 o h14s.t-f,lasroof, I l4r.f,ow!4orf,
hoeruuaeedul ou o9|,lLr noHHeeodhellrdorate ou Bf,qresHHaho rqsxuov yuueutudu oloHqLreheHoedau

alrf,ou '0 (surl) oof hl uHHaHawhdu AderQc e irrtnsuoxe 'rq€hrxe arseorHeurQ aranA s arsHueHerdu acg

xorrsgA uvvt svtlgndu eH oHHasrS'uadcouau Bf,ru3roHJ-o 'Allhff,o r,',rdorarey x xrgHHalaHro ,sosHJ-xe 
xrssooueurQ otruaredgohdu x scaHtnuf,oHro otAlryudueH 'oxrauf, ou rsredreg'AUhff,o r,l,rdo:a.lex x orqHHaf,aHro

'lqshrxe atseorueurQ lj3lo{ulrgu woHH,aho{Lo tl14'nxvavl or,rnauwdoQo ou redree worah{ f Hrf,owholf,
4oerruaeeduf, ou ltllo{eahHaho lqsillHe atseocreuuQ oHqLreheHosdal 'axHrsd wafnoAeJ.Jr.asloof

eH o'totsHrdu 'exodo aHFlehar I e€hrxe hHspoou .r.oAgadr o:odorox suaovtA,Idoao.Jou
ou uf,raul/Srcafn{co eshrxe exet/odu ttvu exuAxou orh,vlvgov)A udu ,uxvaUc uhHahotuxee fueU a tuvoxluodu eoahrxe xtseocueunQ srHeHEhdu anHatnedxedu r aruege udy.nenutno aneo*H,Hno

'rxuavr HhHamdeeof, lHawow eH Bf,laeHErl du'nwsuhedauo r BeHHe€usf, ,exnrdreg .
' tAvtA uhHaLreerooUadu

edaw ou 4onr'odAxda8f, B)raeH€hdu euneerx Avtgo ee aodogc v elahJ suuean>+(Avcgo ro exr,Adrsg . 'xeQlder xtqHHeeodhcxr@ eu uf,toesrqsoH)o h oHh'f awaxo slrapwr€g ahHes uxAvtgoe€ ereL(u . .r,rrhedauo hhxamdasoo rdu ersatux erahf, ol Bf,rolewH€ll tsrQedUdaao ,l aro{ues rouxedr:ou n a uultedauo ,Hawgo eE r4uJ)t1wo' . '8orH')14u)l xtqHehJ-edcludox r xtqHnuseod uvV oncueuro hxserf, raeshueeHercA
HHeg 'oHhulawaxa e.LHahv)l lahJ eH Uf,.Lo{ulrf,rheH wolahl ahxayeeduA aafnAxar eE UUl)uwoN .

' auueany<Avf, go es nuJJuw o>l
A aLotuea ropxedrcoHt,' a |4Hhedauo 'nrhedauo arqH.lar,ced r arqsxesau ,hweraho ahHereeduA

Beho{uxs 'welHehux wlqHerredoudo:H u wrqur,rHeod utAvtAahxrsoxHpg raslrsercouadu xueg .

:rwrfnorAUa v) s)Loi'avar hxnAdtqe shHeHehdu hhxf,ahhlaledrr aNhorAsrlra€roof, axxer e 'rqreruo ynaovtAarcHHasDarnlo
seholL/x8 'AweJ.Henvil c eodoeoiov ctrl"tggura ou srf,qvare€ sgo auHaHlourqs Ixodc u darxedey

(wot xrxrerqldlqx xerruttsr a;
.J 

TZOZ udgexaU TE B)tAumanhHoxe€ ,Vot eE
(f ugfxuoUg6g) r,uronrahro fosorxeHuQ x urxer,awrdI

(xHeg utqHv)) ovo
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lr.postnAc AueHordau AwoxoanxereeduA Iwoeanoiil.rx wol€ 90 uoraetngooo vt ,uva|low-caHtnghore xexwed e gcxhfngHedx'€o8htye xtsaocHeHrQ u nvavovt-taH€rg aHHaHLrouln srraeaHHaho woeedgo w!4xpH

:x ex ahxer'egrlqL/areEexoU scartnotawh
als raeSlqrhhA xueg '<uehAlrl oioeoc:adrf,) hLril (sehAvc o:amuAxnes> rlrdeuah: arqwaesrceeH

xe'l'leeVrxo aH oHHesoHf,oqo xxeg ersdorox 'gahdeHahc eeoHco eH glrhuoeodu as exuaho e'le oxeH?g 'rvauow-lausrg nxHaho unuauasodu r,rdu orrhewdoQHr,r scorAtnorawr oros.laeersrrr,A xHeg

'o.rolAdU
h olor vuh aoa|rL>te xlqsof,HeHraQ r'rxeUodu '€oxotou xtquxesaU xrqHdoeo.JoU edogr worerquAead

}lxorou atqHxaHau uv l\aAg ,IorsLravacluo exHeg nravow-oaH€Hg 'soxorou xrcHxaHau urHeaodrwdoQ
Yvl uweautxe rwlqsoJH ennQ uwuoer raslreeduA xHeg )rex 'or rafnorexedLo ,hwerHawAdrcsr

ilwlqsof,HeHuQ rwuoer uhxolreeduA otquaUow-caHrhg 4oHUo wah aaLrog J-aeJeLrouf,ed xHeg

'eorHawAdrf,Hh xtqHqLroUro aeoHco eH aH e ,grHeeodh.ladie
aHeodA woHof,lqs aarog eH uol-aBHLroutqe hvauow-JaH€t,i9 exHaho Aworeou iersawAdrcur

o'roncLrauro hhHamoHro I esDuOSOHrd UrsadaweH ro 114f,h'eE aH eHHeg qlra'ow-laH eug.uvah -f,aH€tlg 4ouradx|{ox uhHaxhrcoV slru aroaws ucrorsveeduA eoehrxe xrseorueurQ rcuuAd.r xex laexedro
4tsdorox 'aHeodA eH ruauow-laHEhg rasuauaduo rHeg '6 (sult) oorn urHanawndu oroHqLreheHosdau

Arev ex whtnGAeDatnAc 'weeruxe wrqsof,HexrQ weoa ox oH€h.t-xaurodrad gcrasHawHdu
quaUow-oassl4g '8osl41xe xlq€of,HeHrQ rtrhexrQ uJJev>t shHal/auadu o ytld 6(su:t) oorn ghHaHawHdu

oJoHqueheHoedau fueu en scrHuosodu hweEhrxe HWrqsolHeHrQ urHareeourr4auauow-laHEhg exuahg

'ewdoQ hoeoeedu
oia e worhuadx so tAv s)Lavvav 'oJol to owrf,hge€aH wahHameLrJoc wrqgrnuadx wtqHeoHco clcg raxow shrHe hlqsof,HeHhQ 4rsHxaredgor'rdu huu nvm>ty,H€og 'ldds slro{uLrsu arqdorox ,wpxorolL wrquxauav wtqHdogo'lou x Hrcaerdu eH 'tqdeeor atqeaqdrqc es uah uvu uurtxe eH Hah orhHaHaw€h crf,oHHaxdeevou

xex whxel'wohHameulor wtquruUadx wtqHeoHlo l rqHe€usl eu arqdoroy ,xexorou xrqsxauaV
xtcHJ-xedrHox I c-DoHcLry.tevol uvu xcvtdruvoee arqdorox 'svlaov)AarqHdoso.rotrt .warramenoo

wtcHrruadx wlqHsoHJo r gr-Lou{oelriol 'ldds scailtno{sueu 'uxor.ou arqxxauav atsudoeoroli

'8hrxe {lqsof,HeHu0 Heeodnurw,oH f odorox I 'alo{Lrp€ a yttuvoaluodu 1645 exrahg 'nvngudu
axxeJ' e 'redte€ r eoxrhd xtqsrruadl xtqHsoH:ro xutAdv r 'unawads euondeu o.roHuaravaduo arxanar I l4rSoHHax{uouee 4owwrtc hoHSoHf,o I oJoHHe€usf, 'exf,rd olourruadx 'raHau rrcowhorf, l4oHHawade

eranA er rsorf,of, terHahod;-1 '(rswwAc roHsoHJo l,rhHamerou rdu 'dawndueu) eerrxe o:oeooxeHrQ
Ynan4av exodc ahHahor I ulqruHaw€H ra)fiow ewwAc seHsoHfo eJ.e 'uhHeH€rdu woHqyerregogdau
t4du eeuDe oJosof,HeHrQ sr:owrorat yeauvuaaeduo ore - veLnue>tiloHsoHf o ldds a.rar 4avaIt vvf

'(taaS) rrroruaxuoUeE awwAr xoHsoHlo ou eorHahodu h tcwwfu t4oHsoHf,o l4werelrurqs oHqua.t.hhorLrxf,h uf,ro{slr€s arqdorox
'wexo-toLl wtqHxaHeu x qrruoehdu rqH:,(L/ou yuaovtAarcHdoeoiou oJa,J4L)owvlotl uoauuvaeedul ou nvv nJsow4orf, HoHHesodrerrdowe ou <lJ!4LreEhreho r qchueeodhh nQnttevx rcs!4rxe rcgolh olor uuli

'wosl4rxe otrHalreeduA ou e:xxeg ruaUow-caH Eug n esuLxe erluado xrqHxaHau auaaxuau xnrrHdarxedex xtcHdoeoJou aeoHco eH esHrxe ,oJo€of HeHro ailHadaw€ n u awheyuQrarreux raesHHaho
HHeg' ripownor-f, Kosuffiaeearu5 ou xrlr4 l4i5(@@

(woc xrxcerqldlqx xer,urrer a)
'J IZOZ udgexaU TE aJn.4manhHoxe€ ,Uot e€

(rU urXroUg6 g) r.ucouahro {osof x exue x uur er,awrd g

(xHeg utql4vD ovo
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'Bhhexhohlf,eLrxad uf,rhuosodu gogl4J-xe xv*el unHarnoHJ.o I 'rq'rrxe alcgolHeHhQ arrHr vvt4 aL raeerxdaV xueg 4odorox I ht4sJ.f,ras-Loof I ,hlraUow_Ja 
HEt4g fluHafiawer aer,Arc g uhnE r..Or5SE raa

'e>rrs9I
eoreJ_quAeed warnaxedro f, r4rf,rf,r4yJ orJ t1oavu7aeeduc ou

uvu uvttgvtdu asp-Looo e h)Hahoadau
bf,J-oreEHHehO tqsrr)p arsHHeee>A acg

'hL30w140I3

',toehLruaeeduc 
ou erer'A rrhuo ufiHaHawhdu war.Au AUhlf,o rrdolarex x orqHHolaHro,rcsr4rxv .

leghrxe rxeUodu t,t goHorou xrxer grgar,Ilrou orcLrah
) uun aoHoLou xlqHXaHau wodoeoitlU xtcHHadrowcAUadu sNHanALrou oqlrah r xrqwaeehxdavA

'so814rxe wal4Haho{Lrxlu ee'v'tvafio!\J-]aH€hg xexwed I BJro{eshxdaUA atcdorox ,rgahrxy .
AVvl /v rcLHahodu vtetvoi rcwwfu hoHsoHf,o

rehf, s lqrelrulq€ oxgt'ror aH ro{eholv)le wlqdorox ou t4xorou arqgxauaU atqgdoaorov ,r9EH.l-Ny .
:aafnqAUelro ugal I lo{eho{vxs AUhff,o t'trdo:arex lqsrrxe arqsof,HeHUo 'AUhf,f,o rrdo:arer rsshlxe arqso'HeHho

'xuuaVow-caH€h9 xnost I KtaHaHawe n vvavtca aH xHeg uordau rlcHrohro 4r'rtnAxar eE 'euorrJau olalnAVrqua du c ctuvnuawer uuavow-f,aH€rig ,qruyauaduo
lcgolh 'uoudau HlgHlahro Ntquxex ruauow-oax EJ4g J4os)raeehdrewcadau xueg .rrauow-:aH€il9 14osoH
olreheH totexedto uHo t4un uuauow-ratrerag llatnor (ercafnAr orcDeh rqshrxe arseocuerrQ arcHHeHehdu gsoH€ AU BJLolBVau 'ragveuaduo xHe'l eghr)te oJogooHeHh S nuueueudu woHqLreheHoadau rdg

80yo10u
xtqsxasau nu\teenvead u a4weatJ-Ae hwrqgof,HeH uQ yuuavaeduA r,ruah woxHeg iloHHaLrsBe€

uhHaH{|,lrf,ou rxHaho 4atngo qrf,eh xex e 'oHHeeodhLroeh aH gcraeeHdrewcced h.r.coHcuaruau
o urhewdoQxr oxeHug 'weHeuodu ou Hrf,oHqLrarsau 4atnruAg oHqL/orhJoH to yugevu>xo

ola r xeuodu xhxer tcl'{14hhdu 'tquordau artnl,urquadu a xeuodu ryodc r wacao ,qrlosnnuordau

r,r iAdoeo.JoU ou xe)tol_ou
xtqsxauau xtcHHar'AlroD eH J4vA sosHrxe xtqwasueeduA rrcowro n 4oauu*ageduo eH Bhnef,Hauwox

uLr eHesoHf,o 'dawudues - ott,lheosauwox toter'Avou ef,oH€rg rcdaxuaHaw woeedgo w14xex
' :uwexcud ,twnLe shxaL/eedu^ rqgoloul u,(uvavow-JaH€hg

4or€ 8 scahfnsHedx 'tqgHlxe atseocpeHnQ u) uvauow-laH€ug ahHaHlrouf,l4 eu an\nayuva ,Ay)v1d
lexxeg 

^e1f,UoeoxArc 
ucraetngooo r ur.raQrdou ahHaHLrouf,r4 B3laeshsaho xex

lsosr4rxe nxeuodu arercL/Aead I soxorou xrqpxaHau nuieeuvead uvu 'Fsnl)e urc to,AdmxexrQ atqdo.tox 'grf,svaregugo orqlooHc vatu>xvouodu c eoshrxe xreeoruerrQ hlf,oHqLralhxuovodu nnHavaeL)ou03 'rxse.rc lloHrHahodu uuraQodu olorxauauaduo rrsasedxoc 'wetxedtHox ou 14hHalrufurou xtcHrHehodu r,ruxahluou eH eerf,uoeoxAd sr.laredro rLr scraAdraoAxo$
'l'fDoHtf,eh g 'axrrxedu eH HnLuvou xnLe avt rrcrau ra uueQrdou uvah u u>tuLnvauarqHHal(suer

:Eqal € laeho{Lrxs urhewdoQnr sewaeerdrewlled .IeDuoeoxAd
rrhewdoQn u Ynlavael-xouadu r wolaHchg ul4HaueeduA goloul .laexedro woeedgo wumnAvue, ore rxqlroxcou 'uuaQrdou axeodA ex scJ-huoxeH EhJ.Hp 4odorox e 'ruauow-f, anll4gqrah raeehHaho xueg

a

a

'(Idoeo.roV ou xexorou xtqHxexau xtsuHedgor eH vuu sost4txe xtqwasveredur rrowno J2 noanv1aeedur eH BhnprHauwox
hu eHesoHf,o 'dawrduex) orherH;luwox rorerrAlrou eraH€rg rcdaxuaHaw woeedgo whxex

u 
"uwevtnd 

nwvle urH;luaeduA goloul 'hrf,oHrf,en a ,u,(uva7ow-laH€hg
14or€ 8 srartnsHedx 'lqshrxe atcsolHeHh(p ra) urrauow-laH€hg ahHaHLrouf,r4 ex a,,rinor"rn ;"',;;r;';;

(woc xrxrsre.ldtsx xer,ulsr aj
' ! TZOZ udgexa? IE $UumsnhHoxe€,Uol ee

(f nUfXUOUOau) hrf,oHrahlo noeorHexre x uuxer,awrdg

(xHeg utct4v)) ovo
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' eg hl.x e oJ afnot^s1frastool uL/U hrgerf, hoHrHahodu hoHs14',ao0€ wa,,HesoeqL/ouJ14 f 14oHHesod urHo>ul'v 'eahdeHenf xHxf,ahHWoHoHe eusd nrcoHrsodae eEnvette tn Yvoxlnsrrnl!'ou raeurxo xueg atsdo.lox ,ercuadl xrqHxauau HWeHolou |,t 'AdosoJou ou Axueg srhwhtno{errnrdu 'erruadc xrqHxauav hwexorou Avxaw rchilHeed qr,ow,orl
otAHHauaendu rogoo lasveeDuadu soxlsgA xne exHahg 'r[oHrsodee xh woreF,A r eoxrrsgr xrqxrnVadx htf,ow14orf, r,roHHaUasHdu Ixserho fogolrorglrsercuadu rxrrsgl arqH.uUadx arswaeunxg

xtcHrhuadx aHhhr4vas woHsed 'adaweed a urrorAdrwo"O 
^t",l'ff|^ilJ:ru.jffffi;:lffl:::;:il::3i xsenAlro xlqHcLrerf,o xaf,s og 'sl4HeHendu oJoHqLreheHoedau ora elHawow r fuHawAdrur ou exrrd oloHuuadx uhHahhveeA oJoHqLralhheue aenArc e ucraAgadr 'erHawAdrlsh orosolHeH vtQ vnattnau xodc qf,ag eE xtqwaevrxo 'eoxtlqgA xtqgrruad;x lqHt,lhr4L/ag hoHLrou adaweed e esdaead oroHhcHaho enHeueo3

'0t HHHehowLrdu e eHauaeildu xuuvett o ur,rhewdoQuu veugodb.ou aayog

'(<<vnvett cqredJ->> t4 <<lsuvl7tt redore>) gxsJ-f,xou ola e>odl erHehar g ArHewAd,HH ou Srf,cLrele€Bgo ghHaHlrouf,heH eaeFAuJ xtqHXoNEos xof,s ahErf,vouf,s r-ore)HHEos arqdoro) 'ersanAdrcsil o-loaoSHeHrQ uref34av.xodf, qf,es er *,r^"nur*o ,eo>rtsg{ xrqHlhvao) aH,nh14rag o

(<urUen ueedau>)
tqreV rourahLo alrf,ou eahuraw Zr ilrHahar e qrlHxhHeoe r^.Iow arqdorox ,fuxawAd,sr

ou srscuaresBgo unHaH[/ouf,haH eaehAvr aherUauce rxlsgr{ arcHrhVadx arqwaeurxo AogoJ rasveerouadu uedorox 'eruawAdroHh oloso,f,HeHrQ urerorau xodc qlag e€ eoxrtsgA xrcHrhuadx rrf,eh {o|a't 'eahsf,aw 71 xnfnorAUoucou ahHahar s xrqwaeurxo 'aoxrsgA xrqurruadx aHvlhuuaa .

: eHeed o'todorox eHhhl4Lras 'eedagad oloHr'osaho qctnowou r crrvoeEhodu owruoxgoaH ,(axuH orquauro scro{eehdrewrced atqdorox 'we8ilrxe vvtqsoJHeHhQ wrrHueHahcago-oHrruadx wlcHHaradgordu
hLrh wtcxHeS€oJ ou soHrlcrgA wahHahorLrxcu ee) eoxrrsgA xrsHuuadx xrcwaevhxo Axxahg

'tqrxawAdr:Hh erqeau'ou e r^JghhhIf,e8Ht,| OU scraeHehdu aH uHHAHan]ago ro xolrqg^

'e'.r-f,cuare€ugo arsHruuadx h arcHHeutca nntueder arseocxeur$
(cI]oHHaxuoue€

uexrdorrgau uehod1 'Xerilhsed I rqshrxe arsnxaHa[) rqshJ.xe arsaocuerrQ arr,odu lvcuor ou v1 t4L)ownorf, 14oHHeEodilehrdowe ou r:ewAg arcHxah arqHHoilhr4paeFrr
'.w e:-Hauvy atq H H eUtqs,tqrrUadx

1xexHeg e eeoUadc
ltql.Haueshex€ xH 14 eercUadr arqgxauaU

:xorregA uvu tvtsgudu eadar' hrf,owHolf, 4oauvuaaedu3 if,u xrqwaeehHaho aH '€orsawrdrlHri xrqeorretrQ xutnorAUarr HhHamoHJ-o e rxrtsgA atqsrruadx atqwaeh/rxo ldou tcedaead arqsr,oxaho raeserdu xxeg eraHJrdh5ag6

'ooonwxP xnsoJHoHnQ anuoutndu anualnndxadu n snhnxnQngoyg xrf,eh I no>tvl1vluou
uosranA f, hh813la81ooc e srlo{A dneuveue xexorou xrqHxaseu wodoeo.iou xrqssadrowrAuadu

I uhHaHAW€h 'evHeg sosHrle xlseo:lHeurQ nu\-texnQutteuxad y nvaaudu atqdolox ,a,tuavow
-laHthg I hhHaHaw€|,l BHHasoHxl'lH€os alrf,ou eUohdau oloHraru-o o.rosdau uHU o.loedau l oHshrxauf,dau

ulrotsHaw[du ',|Hdolatex hosoH x scahtns:oHto'rxHaho n unl'texuQnf,f,elrx x urreeogadl
(woc xrxtelqldlqx xer,utter e)

.J 
IZOZ rdgexaU TE B)unmanhHoxe€,Uol es

(rf urxuoUodU) rlrloxlahlo yrosof,rexr.re x unxer,awxdg

t

I

a

o

a

a

a

(xHeg utchv)) ovo
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aehAuJ B 'exrlcaA nvn hu\gL4du aser3ol I sJ.roreH€xdu silHaHawgr af,s vvore rdu ieedaEad o:onnouaho asr]ehex g'grgeHghdu oloHqL/eheHoedau erHawow f eghrxe yuatlna1 exoof, oJaf,g arHahal B xlqwaeu'lxo'soxrtsgr xtqurruadx tqHl,'h14uos silHaHaw€],r ace laeHerdu xHeg sosHrxe xrqHueeexA
h14HamoHlo g 'urHeuerdu oJoHqLreheHoedau lHawow e axA wrqHHaHahrago-osrruadx BJrauL/su 8rl)le roxelAxquoxcou'aheHh sSloleStcl-HhA rqeHrxe ersaorueurQ arqHgauehrago-oHrrvedx arqHHeuEor h Lr H a I q H H are d 9 o r.r d 1 

. 
I q s,irx EEICo-5RIM--OEI

.(aauog u uauy 96 axr,odcodu
rdu) exareuu exodr ahHahorll4 r exorelru hrcoHruodag uhsrlrAcro yrxeneradu sgal s laehor./xg (axrH 'wc) elroQav arHaravadug 'erroQat/ orHavavaduo artnoAenraeroor ayf,tah wor e ,sorfivadx

uu Hauahrago rxeHerdu atswaeucxrgeH B3rorawH vvJe'aenAvf, woJ- I uwrquuauahrago-oHrruadx
Bf,rolelhhf, 'euousercoUadu eutsg aH oH 'qleueehdrewcced exufur^ xrqdorox rhHamoHlo I ,rssrrxe

alqsof,HeHh6r'ro'{aDrfuro BhHaHahraqo txeHerdL ar:Adu e'wodoso..ro?xrqHiradrowrAUadu ,soHolou
xrgHxaHaV ghHer,ALrouaH excrd orHax{HHf, aoHqLrauheHr oLrmo€rodu raxufucA gHHaLreertoUadu

arerquiead I olh 'oJor srlqLrarP€e)tou uremJJtoro hhaoLoA udu ,yunyotf,of, oJosoJHeurQ warHamuAxA
I h€Bsf, e exufulA uf,J-aBlrserfouadu Axrtnwaet huf,a 'wrqHHasahcago-oHrruadx ucraerhr,c rruady

'arregodrlrueHr,rQ qrexarghdu exrtnwaee clf,oHgof,ou t n utuutnad atcHrhuadx 'uu\-tetuvgo cl-loHuoxobf Hev 'rqdorxeQ arxerraesrqrhF,A xHeg €orHawAdrcuyr xrqeojL/ou
xtqxehredoudox r xtqHsaerf,des :ro-J utHeHahrego o.rou.r-ruadx axHaho rdg .uoxou hrqHuAxoeoc

4rhodu eadar' /rlowl4ol-l t4oehLruaeed uJ ou vuu r,rrf,owHorf, taoHHeeodhgrudowe ou hwrqwaeeHxaho 'hwesHrve rwlgsof,HeHrQ urroursu atcdrlrox 'eorHawAdrJHt,t xlqsoJLrou gHHaHancago o.roHr-ruadx
rawuedu es Axsaho rHuoeodu xxeg /"leu otAHrar,ro qAUxex eH orrHBorool olJ .l4yu;cgol xhxcr./oxlaH

wavHynva wtcHuAxosof, oHes€lq€ crts9 raxow eghrxe oJosoJHeHnQ arueHehcago aoHrruadx Axqvoxlou 'l4oHXow€os sf,LaslrsPlf,uedu ax uhJ.rcgol orosquauro urhexrQruxauh xsenAyo xrsdoroxaH g

'uxrrsgA
atqH'lnuadx olcHHo3aHou raexedro uedorox 'novau>n HomcLrog f, eshlxe orosooHeHHQ exu1xou . uuu :n4HaquAdree xtseocueurQ arercuAe;rd e rrewAg rouHah slrv eyHrqd oJoHsr4rxe arHasoH€ahf,il .

laerrAuo woHu a Eg rtreerf,ouedu au dorruadx oAdotox 'exhlrtwae'E uwynuautAdree hwrqeocueHrQ f, ,r€BsJ a unaovcA xlqHdoeoJou uuu unnvtdtt xhx3ahrwoH axe Avuc E Axhtnwae€ rxufuoA wodo.r-ruadx ahHalrser3ovadu . jexareuu exnodrodu nvn woeav rex aoxeJ-,edoso.lo? 4vtaonAalruamrdeu . ledo,,ruadx nvu exulnwaee slaHaHu dree arqeocHeurQ arsxsuarhheH€ .
:xuhJqqof xulnorvauc o atqsueu atsweeuougeH sgaf s ro{eho{uxs uuHauahcago o.rosrruadx rxererdl '<<vtuuetJ 4asradr lqshrxP)) st'twdor ucrauugerdrouA weshrxe wrqsof,HeHHQ wrsxxauehoago-oHrruadx
)f o{HHamoHro o1 'Aeruxe AwoeocHexuQ ruvoxel, ou hxorou arqHxauau antnAUAg atqH.lanled eH auHaa4vs
aoH g ureJ aH xHtn or ee tq eexo,h l,ttts9of, xl,tHq LroxJ€ H nv+ o

_oxrrVadx slLaertahf, sHLxe LttqsoJHeHhO

' hxs etf, tos.lsahod u 4 ox eruxaQQ€ ho Hq Lre heH oedau
wohHeso€qLroulh f, 'egHrxe gLd xtcl'vaeVt xo 'goxorou xtqHxagau hrlowrorf, t4oHHavegndu

a8oHf,o eH af,raBLr81:atnAoo (aaoHco fioeoL,tuId.J nuu uloHgveAiuanvuu eH or suAg) wexlsgr wrqHruuadx wtqwaevrxo ou eedaEad olosr'osahorerr'ced 'exrrd rwexrrcrdarxedex nwvl>t<oxJoc uAl rauaQrdou nvu aotuvadx xtquqrauro ,|hHamoHto e urrtrvogeuodu eoxrrsgr xrqH.lruadx xrqwaeurxo exuah6

(woc xuxoelq.rdrqx xer,srcr q
'J IZOZ udgexeU lE BJunmanhHoxeE 'Vot ee

(f f g:xuoUOau) Hrf,oHlahlo 4oeo:xexre x uruer,awrdg

(xHeg utchv)) ovo
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hlqdoloH 'eruoQeU woxcrd f 'u!4Hame-rou exodc Blolamsel-]o eu ydoxtuAreU otAHrahro eH ol4HUot-lof
ou fuHawAdrsHt4 ou erroQaU xrrd raeeHHeed: xHeg shHeHet4du oroHcL/eheHoedau erHawow l

ArHawldnnr AwoeorneHtQ ou extlrd o:oHgat/adx sl4HanhLraeA oloHqLralilheHe rawUadu eu axHaho rd1

'e:pnd o.roxL-rUadx BhHamlqsou oJoHcLra.l-hheHe tawUadu eH
rrtHede: 4oeocueHrQ eodoeo.loU H sowf e€ orhHaLrEelloUadu ou sl-lctr.are€Bgo'sosHlxe xrsaocneHrQ

urHauahcago Axrrd xtcHHaxdaeUou xace lurdorrxow rasl/ercafnAf,o >lHeg 'oHHaercrasroo3
'laAercllrro excrd o:oHrrUadx ailHamtqsou aoHqLrarrhexe woxlr,rd wrqsuUadx fueU orAsrahro eH

o{14HUorlof ou (wl4}|€hH)) f SogHlxe xtseocHeunQ gLrU orh 'wor o a!4Hahol./xee crelraU rauLros€ou sedorox
'lqdaw hoHf,ahhlxPdu ahHeeoequou3r4 raeeildrewtAUadu aH eHHeg exvLJ4vou BeH.lahA.sanulaw ZI

xrtnotAUaucou oxqLror aH e 'unHpso.lrUady exodc otals ahHahar e xrcwaeUhxo 'EoxlqgA xrrHllVadx
lclH14hl4ras ilHHesoHlo BH esdaead o.tounoHaho AHHr'huae qresilHaho raUAg xueg excrd olonrrUadx

uhHamlqsou oloHqL/alHhege aenAuo g 'uruauahcago t,trHamoHto I uhHesogadr Uou rqeUeuUou
atqdorox 'ttutAedet roeorueurQ eodoeorbV h sowhe€ othHalrserf,oVadu ou srf,qLraLerugo ,eoet4iye

xlqsof,HeHl4Q xare:HrdorrHow raUee xHeg BHHeHerdu otosqreneHoedau efHawow r excrd o:ourrUadx
UhHam|qsoUoJoHqUaIHheueeorxeQL|hHay8U|q8ndx

' r nh ewdoQ HA u>llHr.o))h anHmaH g
r arHsadr.AHs alqHh!4Lr8ed raAeqvouor4 xHeg e.r-r.roQaU rawUadu es rxpaho uufl'Ae.lcsrare€Bgo IwotIdV

ou elKareLru worua:edrxox ahHaHLrouf,haH ryr exrrodcodu xex ah)ter'huare€exou alqHHagJ-f,ahHLroH
Bf,rolsLrgu a€ilLreHe woxel ndu rlniedo-LxeQ nwrsear,ouy 'wehru wrxrarrne rQ wtcHHaLrsenoUadu

'weUAcc x wruawrdu ax rrqdoroH 'gorHeHagox arsamldpH xex qLraJ-e€exou hrqHHasrtahex
hoHer scraAeqLrouru'we\tvtv wnxoar,rllrdot xtqHHalrser:oUadu ,VAll aeuveLle rdu ,dawndueg .eghlxe

euhrLo LVJt/.aee urhewdoQHh uewaeshHahg'rua.leeexou atqHHosrf,ahruox h xer'atqHHagraheH
rey 'raestqur'A xHeg egrlqL/are€Bgo o.toH.r.rUadx woxutnwae€ BilHamelou t4l_f,oHrgodae axHaho rdg

't4rloHHaH{LroUee ole tqwwfu uatnAxar amqHaw
o:odorox eHhhl4Lras 'eLVwAv t4hHau€oHerf,A 9o uarwoUael utsg AVV Llwvtu rtqHruUedx 4rsHHaueouercA

urmAdeu rHahLrx ruca 'aenAuf, s t4wrqHHer'odcodu uf,ro{errhJ rsrQedVdaeo 'sosHrxe souhr xrqsr,rueed
xt'ttlrdetxedex xtct'{f't4Lreed ghHaxedro uuV oHeaodhrueUe woeedgo wrqHxlroU eruoQeU arHaraUadug

'HwsDoHUAdr rwtceornenr,rQ r urusl I r,ruheerdfuxAdroad xAeV aauog raawr xrtnwaeg
uvu lwnutyodaeouew

Bf,raulr88 wo)lHe9 Uadau SrlqLral.eEsgo xrcHrhUady woxrtnwaeE anHaHLrouJh aoHLfou

9auU 96 eH wah aauog
oHar,odoodu aodorox 'woxxeg Uadau oBrf,qLriLe€Bgo aorrrUadx aoHHaeDatnlc clca exrtnwaee A

:eruoQat/ aHlqgof, Heir unrcgor artnotAUaur raeehdrewored xHeg

'excrd o.loHuhradx BhHamtgsou oJoHqLrarlheHE ohHalrsutq€ eH r xer'eoxrrsgA
xtqHrrUadx xtqweeUuxo Axueho pH xex Lalnua sedorox'<eruoQaU qrloHruodag)) Bl4lBHou otqrleh

Blraulrau <ruoQaU> aHrsHou Axquoxcou 'vv'tueao*1fladx exodc oiare sL{U uvu aa\ty)aw 71 xntnaftVaucou
suu edaead rtqHr'osaho hu Herrhf,Jed 'q.lrvab'aduo h soxlqgA xrqsrnUadx xrqweeUrxo AwwAc qrruaho

lcgoLh'olot suU urraAequourr erroQaU arnaraUadu6'eruoQaU arHauaUaduo qresoequoult4 oHx{es
oH]4eh|q8€adr'eoxrtsgAxtcHrrUadyxtqwaeUrxo|qHhhl4Lra8rrHauaUaduor,rd1@

'uuHaHahoego ro sungrdu
glraeHendu soshrxe xHxel svU aoxrtegA >ltqxrnUadx xtcwaeVt4xo tcHt4hhLras uxnweun1 fioHqyarnl6oLrou

(woc xuxre rqldrqx xer,ucrsr e)
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'cldowl AVAvoaEed 'oerotodxHeg 'rttlolBHee ered.l,l >tex'vzttttgol a,xer aH{Hel e'eLHar4n..rHnrred rtqu-Lruedx 'e*atel/u rxr'od'o silHalrserlouadu rrHamoHro I yuueau>xo taAdnenveue xHeg ,wer-tu.
wrxcar'uerQ wtqHHeulqa 'weuAcc x oHqLr,arhHawudl 'uHr,adau o.roHgeu rrHamoHro I oHHawh roeHhH€oB xcrd ersa:ed'luox oloHradxHox hr3oHgoJoucorrvadx € 4ilHaHWoJ vuhvveHudu orrr,urraereuouuadl '<atqHHesodnhuQnttevx> cxt'tdo:are, , ,r""niuxs arqdorox ,wegrJ-xe sr-Lasl/auA an*ewu*tr eogolo 'we\tt4v wzxoahrundot lrytqHHevrqs 'weuAcc x oHqLrarhHewrdl .eodorxeQ xrcHHas,ahex xtcdoroxaH Et|veHe 4lsusuaurorhucreodu xHeg excud o:oHuuadx uhHar,ryaeA oJoHqLraruheH{: rawuadu eH axHaho rdu 'warl arf,owtl 'eruoQau hDo'rsodae xulravow e g'orexedro ourawedsao€:l 'ex3rd o:ourruadx aHHamlqSou aoHquar-hheH€ eH ro{egrqeexA arqdorox ,rqdorxeQ alsuHae'a^e;1

'we.xrrsgA wrq srrUedx wrqwaeUrxo ou eedaead oloHnouaho lqHhhl4l/as ghHadawen s[.rv srro{Ae cuouJvlarqdorox ,arqHueu u n,4Jouov',.aw ax aJ. raAecLroucr4 xHeg wo'e rdg 'rwrsHsolrrodu BOr-o{BLTEU e,roQeu n.poHrsodas rLlare€eHou arswaAesrroury

excrd olore rlrueuerdu woHqLreheHoedau hdu xumeeeoer:ratnAo 'sJ.f,qLraruolf,go H sor,eQ ruHeeouro eH ro'gaHaho 'hHewade lHawow rtqHHev eH urer:4au pxodr 
"ro.r"rrr-o 

ehHahar e eruoQav h.r-coHruodae u !fuev ot^prar'ro eH ol,HBorf,oJ ou ul4srJiau r:xooc Bf,o,amserf,o ahHahar a eruoQau [rcoHrgodae

:ut4HaHeedc war'Au xowauuavaduo 'er'aw^d'H7 uusrclr'u exodc anHahaJ- s erroQau ,,rcoHrgoda a ut'HaHawEn go ouhewdoQHt/t ulogo) rasLrserf,uadu uedorox 'ur,rhewdoQuH ueHHosnoh14Lroy Bf,,-aBLr€u excrd o.rourruadx shHaF hLragA oJoHqLrarrhPHt wolrate€e)tou wrqHgoHf,o 'sorHah vv nndonu iloH*areLru o orilhewdooHH ototsged'u{Hs axver e 'xulrcedto xlcHHaLrauaduo s eHeeodrdr'ahsoxc xrgdorox ex,,woHoN€ .sororrad
uuu ouuagof,o 'haLraleEexou xhxoahhwoHo,x€ xrqHqLrexoLr hhHamoH-,-o a lqeoH.rodu atqrquarrguouov axxer e 'wehhu wrxoanuurdot xtqtseutqe 'uAcc yva n otn,rqEos.rodu arxlahrwoHox€ ax ar uga, I raeholt'/xs urahewdoQnh BeH€oHro(Ju 'wehru wnxcar,rerQ wrqHHeurce ,weur:o x oHsrarruawrd;_1 'xtqplev xhxlahhwoHor€ xlqH€oH.todu r xhxJahhrxeQ eoxnrnorc u xuHmaHar xnHHad.L,{He xtqxr'rreed €uveHe ax{xeI e'4uieeuuerclo xrsxgouou xra:Adu r eodrHah xv1>nahult4veHe .eoHe.Jdo

xfqHHaslf,qL/arheedu 'sa*uLnueHe xtg€rof,HeHhQ'eordauox€ xr4)'ahrwoHox€ €orahlo er orAHHahAL/ou 'exHeg tqrualeduox roteroged xlqdorox a 'ralrledro yutuaeedxeeurxau:dau o orrhewdoQnr ugac I raeholuxs urhewdoQnr ueleox.todu 'wehtau wrxlar'rurdq wrqHHeurce .weuAco x ousrarruawrdl

.extud
o'toHrruadx shxahrLras/t oloHquaLhhete er.xeQ BuHalrsoHerf,A suu scraAe guou)ytgedorox ,eruoQau

r,osruodas roHHamaseeaHuadr sHHaLravadurc uuv AeoFrco reAdrwdoQ aar,tdenah) xhr€ aHHeshmas€g oH Hawh' eruoQau qr:oHruodile o{A e ox eH ruoaH ror es h va evt Ago uudeuahta,Nf, ahhwoH ox€ alqHhhu€ed 'eehdeHahc xHXfahhwoHoxe oxqLroxcax urrrdag AeoHco ee rqreu arqHrahro arrnorAUaucou e h erHaw^dLJHV nuHeHerdu wo'HqureheHosdau rdu eruoQau hrroHruod aa uuuavaladuo rdg

'arq Hs eU atc HeoH.Jodu ueho{ Lrxs,xosaho xrqsrdaulxe h elfquo exHeg A sro'laholawu n,,*esoHato eH uIAUu)A uvn rcdtee xrcHHeueeduoau ea9 euarr{uou qrlqq ralxow sedorox 'onhewdoQur otAse'H:odu r rquovrdau alqumodu ee oruhewdoQnr Beho{1,/Hg 'otrhewdoQHt't otAxHasrf,ahex H otAHHaemar'urox orAwaevxdaeruou h orAxHeeoHcogo raesrsunA xxeg rxuaho KoHPr zt'tHauaeodu rdg 'eruawAdr:Hr oJosof,HeHta Q unaeueudu woHqLreheHosdau
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r edosoloU hwgrsouf,A ilwtqHqLreheHosdau I rHsrf,ras-LooJ € goxol-ou xtqHXaHaU xrqHdoeo.loV
hrf,eh BShamserf,o hrf,owl4olf, HoHHaUasrdu Bt4HaHeedc sLrU exHaho seHHasrf ahuvoy yttuVosodl

:or'onhexhQrUow otAHHaerf,ahtl{c er woeedgo wlcHsB roreetqeexA aH rsdorxeQ ersHxeeexA ruca

' nuaovlA'uh H am eJou aoxodc'xos e{l xrq Hruahod u uh HaHaw€r4
qHaual3 gcraAdheHveHe axxel'lsaredtHox 14Lrh edoao.loV erotyee qf,eurHaw€r,4 llcrHahodu
u e-tvoV rcwwAr hoHsoHf,o rahl la tqlelrulqs oxqyor aH tsgal I ro{ehotLrxe h)iolou alqHxauaV

wodoeoloV atqgHadrowrAUadu 4reourA BHHaHaw€h aLoou 'dawrduep 'rsdorxeQ atqHHastf,aheH

:roAd rer yeu e x H eg' vvaov) A xrc Hd oeo.l oU xrq Hq rer,eHosdau
lo Bf,ro{ehl4LrJ.o sheolrcA olqHHoFtaw€r t4Lr oHHag.l-catnAc 'qrryaUaduo tcgo.l-h 'o.tot uufii .xuheoLoA

xtqHdoeoioU E w't4F't/'Vto wtqHHasrliltnlc :'r thUoe ndu nvta 'aenArc woL s urHeHelrdu orrHatnedxadu
v rt4Uoehdu unhexraQrVow 'exHeg nolnLnvou f, 14Hsl-f,J-a€roof, g 'eshrxe shHeHehdu orsatnedxadu

x urhexrQrUow ere nv t4Voavtdu 'raesilHaho yHeg eshtxe olosof,HeHh Q vtnhexvtQudow radg

' edoeo.loU 4uaon A Axeod tarxeddox
axxer e '(weruahodu vtvu e:roU awwAc HoHsoHf,o ou tlt-f oHHaxyoVee araxatnodu) AdolaVadx

scxhtno{erhnndu 'eoxotou xtqHXaHaU rqwwAr aruatnedxoc '(rsrHahodu r e:uoU tqwwA: XoHsoHJo .t.ahl
e tsreuutss) furUadx ou €oxotou xtqHxauaUercxodr aHHaHaw€r'euUadx shHamelou exodc arxar.rUodu
Bgal € raeho{Lrrg eae}'Aur BsrlHhmcLrog e nneoucA drowcadag 'yuaovtA arqHdoeoioU arqHHadrowcadau

qrilHUoulqs laxowS xnfnwaee oth 'uctaeUilxo axxer e 'yamo€Hodu axA rroQaU an< hvrl elroQaU
xsHd hhHoltse raAarcatn At 'nvaovcA xtqHdoeo.JoV xrqHqL/eheHoedau shHaUo{L/gof, uuU rcdaw atqH}Kow€os

ouwAeed ace LreieLrhdu xrtnwaee eV.lox 'x.ger'Auc xar I BorauLrsrfatnAco 4rhxuer 10 €exro .elroQaV
xrrd AwAwlt Hhw H t4lf,asf, h elrVedr reds$oe HtqHquewhf,xew qrrhaulago tcgol-h war c ,exrlnwaee I

4ruaHUAdre€ xlqsof,HeHuQ ynnuven raw'dadu eH 'wetHoHLrx elcHHeUrqe 'rqrrUadx raeshdrewoadau xueg

'(Aw4ee ou exser: seHrHahodu BJqrNhr4L{aEAraxow edoeoioU 4uaovtAlrtHamAdes rdu ,dawrduex)
uruaUougof,aH x|a aenAvc I hxolou arquxaHaU eH qrghusou tfuow wore rdu oH ,nxorou atqnxaHaU

eH auHsvva o:ousauUawaH lo{estq€exo aH u}rgoLoI arqHHeaodrrxaddoxc HLru atqsoH anleluv)a
'aehAuc wol e axeV ol,rhexraQnVow f oqol qlsveeDUadu raUitg Awhee urlwatnorawr axA ou AdosotoU
ou uuaovtA xltnoAerafnAr exeodr.lxarldox nvu anuaVass 'oJot awody .wainAUAg e hHawade l.Hawow

a ogAV 'l'tHawade rHawow ax tol- a oguv raoxor-ou xrqxxaxaU wodoeo.JoU xrcHHadrowrAUadu rxodc
uvvt f u AwwAc eH auHYttvs raestq€exo urhexrQnUo6f ierrxe ou rxorou arqHxauaU xratnorAdruA:ad

'uulov)A xtcHdoeoJoU yn\texnSuVow ueHh rur drowcadau tnVoxtuodu eeHrxe oloaocxeurQ
uhHameJou 4oreU u Yuueueudu oJoHqt/eheHosdau 4oreU {Uxaw Uordau a .4vJa aer,Arc a tudoxtuodu

eshrxe oJosof HeHHQ urhexuQrVo6l .eoeltxe

'e€hrxe suatluaV exodo arHahar s xrqwaeUrxo 'eoxlsgl xrcHrrUadx adawEed a gcreeerq.t-rhooed
edaead rtqsnottaho 'a 'r'BrHaHahrago rlraUow oHf,el/lof, unuauahoago oruerc oAdore oe Lramadau

thlxe hoxel orn r exlrd o:ourrUady anHamrqsou aoHquartaheH€ olrmo€ilodu orr ,wor o Uoerca raeraU
xxeg tsdaw 4ourrtnee a8[)ohex e or (haHV 0t raeJhr]oU Aehrxe ou exarelru rxrrodcodu elnhvvaa uvJf

' r n u eueudu woHqLreheHoedau rad u eruoQaU hrcoxt-sodas wahHahgH€ wfi mc L/o9
r ersawAdrf HH oJosof,HeanQ atnt wah 'hhHeH€rdu wouqrer,eHoedau rdu erroQaU ru:oH.r.sodas

wahHaheH€ whmqHaw r ersawAdrcl.tH olosof,HenuQ yvA wtqHqLrarrheH€ aauog raUAg (rnuaxedrse
woHlo{Lrolge e) eruoQaV rDouruoda€ ahHaHawer aouradxg oH'uloHnhnvas iloHqLra.t-rloHto BJrasL/su

ghHeHehdu oloHqveheHoedau etHawow r exrud o:ogrrUadx at,tHamtqgou aoHqLrarhheH€ orh ,ueergttrt4

(woo xnxrelqldtqx xer,uler e)
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o-ratn^vrcuadu orrHauawe, x oiarngr/oeiadu ,rrr.""^#:i:""J#l;il#ffHilff:H1:'##j
o'togHamr'AuA eg'Dcuereeexoh/ 8J1o{ow14 eurox 'goxrrsgz{ xrs*ruadx xrqwaeu,r{o xrqHhgJ aw-zr esoHlo eH o)lqLrol scqrudaweh ravAg'ouhsercu xex'weuArc wrqHHesodt4hraQr,ruow ou rdarou ex edaea6

AwoHrruadx iwowaeuuxo woxeecl ,adakrieed 
s srcrsdewe r rwasxadu 

", ,.]o;[o;ilr"T,T j]::3j 'uuueueudu woHcLreheHogdeu ndu coot/'euhH{o wah'amrqg oHqLrarhheH€ uf,laeJ.f,o nlud utcutuuadx r'r3 'wgreoL/rA wtcHdoso'Jou wtquHaHawr'h ou exrtnwaeE hvale€exou arqHxareLru uehor./Hs .haLrare'e)rou
xrxcanHauasou xlgHhhLreed ax<ver e 'ws14erf,rav wrcHr-,r4.rolreHe ou exHeg eJ-rquo o.ralnAUrquadl woranA f, rHorou atquxauau alqHHaHaw€h qreshx'rq€s exHeg crloHgo,our raexed.lo er'oQau hrcoHrsodae exHaho 'Yuueuiuduro 

^eexro 
x oLreahdu an arHasew Eu nuJa,aenrrf s .HrtroHHasrJrasro

ro shHauxogosf,o l4l4HomoHro s PxHeg v1>tJ4Ltlvouxexwed I wrqHHaHaw€h ,we€,n'xe wrsaooue'rQ o1

orAuranro eH o{r4HBorrof, ou es,rxe ure.rc*au exodc 
"r"rXlt"r"r'r::;i:::i"^r1X1i1#;:ilI#:: o n 'unaovtA xrcHdoeo.loU xlsuUoXru u,uuueutvtdu woHqL/eheHoadau Mdu scxhtnotawr ,xrqsHe?

asoHlo eH rowaeshHaho 'eehtx e sna'na/ exodc uf,oJamse,o ahHahar e euroQav HrooHrsodas r

: rgh H aH s edc war.,{u yuueueudu oJ oHq reheHoe dau etH awow r Aerrxe Awoxer ou xcrd ,,lqp'lt'tvadx slvutnuvaaA vv oHguaLnrreHe ,,aslrauaduo xHeg ,ee^x e suueaeudu qrsalnedxadu x oialnsuoehdu aH 'e'hr'p oJosof,HeHh Q 4naovcAxrqHdoeojou shHaHaw€, aerrruc g

' (srcou H axuoUee seH H ar,odcod u Hlraawh uw yua ovl A rwfqsoH f, l4h81f,1a8tooc a exhtnwaee A rrra 'dewrdueH) rarhewdoQHh hoHHasrf,a hnvo>tl4 l,roHHasrf,ahex hxHano warAu we€l4Lxe wlq€of,HeHhQ wtrHueeo duhuQntowou xcr,rd rrqxrzuadx raAdruodrsox xHeg

'unhexnQuUow arercuAead € uf,LrumqHawA an 4tsdo'lcrx 'etu'oOav xcud nn>to'tgas'agHedxoc Arquoxcou ,nl)owr4ol)
noHqveHuwo'. uogxadrowradau aa x worHo'cttu wrqHHaercatnAr c ur.laeuerdu ernuadx oJosoH gllowhorf, seelau?aaeduc eu:ox 'aehAuf, ltror I o,qLror uf,la'Hawrdu o16 .auHaaoHrt'HEos 

rHawow e axA 4otixauahcago-o'rruadx HJI€rer,nhJ, rruadx hrg€oH eulox ,gaer,Auc 
xrxuad wa,HahorL.HJH e€ 'eahg)aw 71 autnaAaal/lou e xtcwaeuhx<o 'aoxrrsgA xrqnrruedx u.HhhnvaaasoHfo eH uf,qresrqrnr,oced ravAg eshrxe oJosof,HeHhQ o:oeou hhHamoHro e wexrsg^ wrcHrh?adx wrcwaeuhx{o ou eedaead olosr'ouaho e*uhuuas 'sl4HeHehdu uruahledxadu ro exrsg Auvn uvngr.du o*4HaeoHx14Htos x ravaeildu uwsuaovtA hwlqsoH 3 Hl4'rf,rogloot I esl4rxe orosof,HeHrQ o.tosoH orqr3owrolc Hoehlruaeeduc u o{qrf,owholf, {osof,Helreg nonuadrowcqdeu AUxaw ehrHee6 'fueu fue eH esh.,.xe t,LJowvloL) xogoJHeueg uoJ)vh u'nuavaveduo Ytld suueueudu ghHatnedxadu fueu ex soraeehHehoadau wexrrsgA wrqHrruadx wtqwaeurxo ou edaead rtqxr'ouaho e'shrxe oJogof,HeH,n Q auueueudu srHarnedxadu ae^ruc g

otrHalnedxadu x rsuoehdu H xtcHque^gtosdau ro tsf,rorehhLoo oHHasllatnfu sueolrrrr.,."""ffiljl:,, otn'laelhnl xHeg oL'yoor wah'amql/og l4r-f,or,vr4olc r,ronHauae udu nwynuaneue ruxaw efinneed uvtl
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o ahHALrSe.

Hoh^Lrou .ilHilfi:3; 'weshrxe wlqsof,HeHils wtsHHernuf, ou t4[oHuax'ouee orrlHeHJrqrs Awosqrerru Auudux u1r-iragrdu asedue )lHeg 'BhHeHerdu otrHetnetJxadu x aatnAUee 'a^rsgoo aogo'rasyeercuadu aruerru3 'wwAr olhHef,huf, xrtnexauuou Bt4HoflneroLr slrv eoxorou xrqH]KaH lv wacao hrqHhorerf,ou s.urreuoago xfqHgof,oul 'euoxou SoxHHhortki ,1v14,osr1L>reroawh eg xrtnwae€ orh ,wor o voetcg raerau xHeg aer'Aur woxer g 'Aerrxe Awoeor'eHrQ ou uuuatnaw€os oJoHhr4rf,eh nurl oJo*vou qrevuxo oHHesoH,ogo
' laxow aH HHeg uvca'aenAvf, wor I sf,rotestql,U t utewAgarcHHah arc ro.r./ou n nflAt1.sos_-fux-e ah-H-erh-[J
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otq,owhorf, Kosof,Helreg Auxaw ehrHeed ,rr,r* orosof,HpHHQ unueuerdu rusatnedxadu woHuou r,rd;_.1

aH hhercvalr3ou€ ,;39 e ueuuel_er.rou aased.,r"r;1);?l;:;:ff::::;ff^Ti1:r,r;:;rrr:: hoe"Lrvaeedu' ou I xtqwesdawel't'veil"tue>re rhhl4DaeHil wahHahorlrxf,r e€ ,xexttsgA uvu uvtlgudu e urraeHe[du 'oLrelhuex wo'dasorhxe s eHol/uoxeH h rf,o e eHeHehdu eureg uedor ox ,exutgAf uv*gudu t'toHshrglrAwAx r rrcosHaxruouee 4oxoaoirgat u yuuadx<edJeHEoe oloHuarrAuou r,rowwAc A ea^*e oiqrtrowl4orf, Hosof,Helreg Auxew ehrHeed'eehrxJo.roeocHeurQ yuueueudwrrselnedxadu 
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,^^r"ii^lr'^Tll,i'#Xir'#Jl;;"^nxrcHdoeo-rouo{hHaHaw€h^woHHaarcailff ;:fi :;:il:l
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'amlqs (?oxou hlcHrHahodLl hlqrJhh) ovaueed B eHauasrdu uhhewdoo Hn BeHgodvou aal/og 'vordau 4rtnorAar:ra'loof, eH eobo)(:ced xrcHrHahodu ghHavauaduoed r esrf,qLrare€B9o o.roaocueHrQ ntJowl4oL) t'toHHeeodHerrdowe Prol-rf,Pd sLrv srraAec vouJn hxserl 4oHruahodu 4onar,*xaQQe uora61

r h-Lf,owhor.f,,.roHHesodue^dowe 
",,,,,;,1::;iffi:1il:Hi:x'J:1i3ffi:::[H#"ffifl,r1 'axuauc ou ledree wolahtcg e€ r4rf,owhotr HoehLruaseduc ou Bf,r-oresrqr,hA oHcL/eneHosdau ,,.wt.eE nlqrreouaVgeho{Lrx8,e8tJquatetB9oo|c8oJHeHltQarnodu

ore.^uhf,ro r.'.rdo,orey,.,"^no',XX;Hff;:il['fffi:i:,T:il::'_:il?11flilyX""Jff:;
arercLrAead s exriser uvu vtvnsudu aser)of, , nrrrrur.,.rJn;;;;;;;;"#Jf i|""""^r, uuanaavtou silnef,Hauwox t'tr reuroehodu 'o-tor ottu"r.rro" to yu,tevnxo;;; ,;;"r"ano xHeg ,xexrsgA uvu uvtsgudu s uh'*,rosrooJaH atqHrar,r qresrhhLras A uvu cteaeueoc euoxov oJoHu^xoeoc orar,odu a8erf,of, e A8lf,CLrare€ugo ou exord oLosl.ruad:H hnHAHOW€I4 arHenerdu uv nt/Ag,otor)4ntavavaduo rd1

uvu uv,gudu aserf,of, e goro{eHehdu 'AllhJlo xex rqHeaod nhuQnttevx arcdorox ,nutHedeto"r";Jrtlt;il
wedoeoiou h €owre' oll4HelrsPrf,ouadu ou wesr,qLrarpsugo wrqrsHr,rdu ou rxrrsgA n svngudll

egjf,qrale'Boo ornqn.r!ou,,,*. , 
.sUlsgrdu olHgauaUaducedag e gcrucoHadau

e s cro, 
^ 

d h h, o,,, .,li ll : ffi ::tr#H ffiff# iliiil',T,T :,T ff .:ln*f l ; 1,::;{y; AwosorHeHuQ ou woxcl'td wtqurruadx f, arqHHe€sg,'hrf,owHo tt 4oauuilaeeduc I shHaHaw€ 14.entngA nvn nungudu aself,of, e scraeHeildu e'rf,gLrole€u9o hJ-f,ow vorJ uoavfiaeedur unHaHawen e'nht.vaa uluemBelf,o'axrtsgA uvu uvtsgudu I Bhs,rltas-LooJaH o:osrar'i o{hHahhuas Anvn &nuevsol x tuaoaudu as euoxou oioHuAxoeoc olanodu oEPLJrof, e AercqLraresugo ou excrd orou'auadx anHaHawEJ4 vl4Hsuua arsessrdu oxqLrol nvta'boxpt t'ttqHul,xoeo, 4rnJou eH uf,lh'oHro ,AsroqL/aJ-eeugo 
Awoxreu ou excrd olosuUadx hwst4HaHaw€h J ueH]

hhHaHaw€zewwAc,^uhrro,,0",,1ff ';ffi ;,l:ii:'fi :;ffi:ilily#1"":i::^6::f:ni";
'xex'ltsgA u xwttgvtdu o e'rahto (AUhffo r,',rdo:a.lex eoJ.HawAdrf,HH xrqsoJHeurQ xrnodu ro (xorrsg{) /svttgudu Bel'hh) axodr: cru uJlorex{edro H '^erf,cuaiersgo AwosooseurQ ou arrrHa neuuA 'tcrHahodu uga: € ro{eholLrxs 'exlRg{ nvu vtvtsgudu *rr"n, cH arqwaeseuErdu ,xo.r,sgA uvu tvngndu serf,nh 'sl4Heeodhxuax shHamoHlo xPx xtqHHaheH€o9o 'xuruamoHro g raAeDenr ag xo.r-rsgA uvu sv*gudu Beret orh 'nnsoutA rdu 'exrtsgA uvn uvngudu 

"rr-o, 
e gcraeHer4du rx'ahoadou ro xorqg A nvu lvsgndu vegotv e'v!)ow'oL) t'toshuuaeeduf, ou sf,rorexedro AUhff,o nudotateyeglf,qL/ale€ugo arqsolHeHuo

'AUhf,f,o xex worah s rHawldrcHrl sreeodrhrQn))eu>traemadeed 
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'Axe?odu eH red.Lee worahtqs ee hlJow,4orJ lo'rnuaeeduJ v vLJowt4ol-l l4o€oJHe Lreg:Hv1h,4vae xAsu rH ,lomqHawheH ou uJ-LoreshHaho ,uhHexf,rqEg arercL/Aead I alqr'cl€,4'llehrxy'r'oQau Halrsuqgo u,rg 
^,rJo.,-ox 

ou,wer,uedx ou rggr4rxe eH ahHeHf,rqEs u'aelnedgo xeslsqLroruollgo xtcHHau'auaduo a'BnHDnJtgeg autnucuiead e an.aaeen ,nenutxtrt

ouuf, 
'',Elx{er,",,,x:;:ff "J:'JT;;IJ;::;iilT"'i;:##:;:i:,:,",*11i::;

vnueaodvtvfuadA suu woxHl?g sc.totAgcvou )t4 v vllowrlop noauvtoaeeduc uhHaHowrH,{xrra AwotjHaerlatnAo tqgexdaevou aH atqdoto:r 'sahgf,aw t aaHaw si4HameJou woxodc wrqHqLreheHoedau I lqs,lxe atseocueHrQ elqHuhexhvoxof,l's o'{xer e'xexHeg xntAdril dxgH I (,,odrf,og,, euhl erahl) h'lerJo atsHuogoec 'lqraHow 14 lcroHxHug atqt'{ht4LreH roreho{Lr)ig rqrHaLreg,,'gx exn r,lee,uadc arrHxaHafir

tgwHaupangxe xn n oeucpadc anuxauafil
'AUhf,f,o xex rrrsedeJ ho8of,l-lPHhQ tsdoeo.rou oguv-au>tex eueeodrhrQHf,JeLrH aH xHes

'eoVoxoU xrr,odu oaerJoo e scro{exed.lo r,rxpahoadau tcrerquAead e'I'tvtHa>xotlou wosooHer''rQ o arohJ.o woHHeeodh vnvo.,toxs srf,qLrare€rgo 
",a"norrhJ

a'lf,ahex I Bf,Lo{slrserouadu ,nuhDo Her atqHHegodr,rhr,rQr,rcoeuH aH ,nuutedethosolHeHhQ 
lsdoeorofii

hxr'Adtce otrxeHErdu 0u eHHeg ,.o>tuLt4^Ouf, 14h',rasroof, I OroHHeuerdu 'euoxou oJoHHelruox eu (unowuvoxgoaH rdu) worarrrqe ee rqww^J iloHHeHrhdu ouqlrer,eHoedau . n l0 (surt) oof,l/! f, H148,-f,lasrooD I r4oHHeruauaduo 'unttgAvou eedaEad olorr,osaho rqwwAr .
:a H AOdA wo)r of, rq I aauo g eH uJror e8 h H ah o ,n herouaLoous, e',nr>teo: oe ocx eu uQ rneuadau evt altnotexarlqs aH h AUhf,f,o )re'x rqHaheH€ogo aH nHo vv)a ,v1 vlL)ownoL) noauu*aaeduc xh ou Bllo{eehHaho oHqLreheHo$dau ''woxHeg arsrinatnrturqe 'J4 hrHedeJ xrqsof,HeHr,rQ rsdoao.ro[

exrrcaA uvu nvngudu aseJ_loJ e eHeFtehdu srrsg euxuoU 'e8tf,qLrale€u9o alqrBHH du nvu lqsht)l e arcHxeHauaH arqHueuadau arcgo{t/ Beho{ux8 ,Wazsahnaw€o€ wfqHHaheL/utca r (esrcsuare€ugo oJosof,H€rHrQ l*oe^ uvu) eensvore€sgo orosorHeHHQ anodo, 4otAdt o'tosHeuadau hvu oJoHHameJou olquowt4o'|rf, 14oEof,HeLreg AUxaw ehnree6 .esrf,qLrare€ugo 
o.roeorHeuuQ oJosoH altselErdu h eslf,qL/are€ugo oJoso:lnerraQ o.,o"rurnrroedau ahHameJou xeH qlesrcll4r,A rarvarc (LaH nvu exuu>+<vov t'twsrcoHuAdl hwtqso:)Heur,Q o arHauaw'h ore oHe€Bg3 ,oJor r.o owhJrge€eH ) unen oJa 
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eslJqLrale€u9o oJo8o3Hen40 olafnorAercarnAc 4uaovcAahHaHaw€h aoHqLrarhhere ,woeedgo wlqHhhJoLreHV'esrlcLralet'go oJOsof,Hr?HHQ o.roeou arHeserdu r esrf,qLrareEUgo oJosof,nenr,rQ o,oHcl ou xe)l hr'eh oJa AUn eatJguare€ugo oJosof,HeHhQ o.ratnor1ercafnrc unaovcA auu

r ,esr3qLrare€B o raeetcrhn/i xHeg 'eerccL/are€ugo oJosof,HeHHQ o:oeoH arsererdu
o H H a e 
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'xexrfca^ hvt'l x'Vtqg^du e ucraeHeltdu r soixaq.go x141€ o{q'f,owhoJ-tr ,,rosoJH eveg vlr,rxevodu 4ouah A?x<aw ehrHe ed xer Bf,laulravaduo e,vadc xrqHsoHlo sor-xaq.go ul4r-rcgrcs olar,odu tnvu nrxevodu tl xolsg'{ nvuaoxofil 'uoJtqe xfi}l3ahhwoHoxe;xratnAUAg uruar'Auou scraeuhxo aH eshr,e B,,HesorqLrou]r4 ucoJatno{ex'ouodu ro eulox 'nvvt t't>Neaodu aer'Auc I slraesrqf,hur e,uadc xrqHsoHf,o ryac.go

.Uh 
HESO€qLrOUf,H o,oH'olrou xr exodr r tquuade e:todo oloxrodox aauog ahHahal s urr.orldhe^dowe rqs,lxe 'lquuade exodc Ahuox x osarrAuou rauAr; hrloHHasr,goc oaedu olh ,wo' s r4J.roHHadaaA 4onwAeed raH B''tox'oxeuug'tggl''J-He alcHHagllgo3 14 cu-h'agoHf,o ax{ ror eH gHHe€o€ quouJrloJoH€aLrou xr exodr o'towaeurxo eHHahaL e uolo{Adrenrdowe 'rquuade a"r"r"""rq xexwed I arqwaesilxdauA ,rssr.r_xy
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crHaxldoor aur,odl
vnueVg

:woeedgo wrtnotAUauc tcHaL/eetcuadu s1rs9 .rrtow ercuadl xrqHeo':o sorxac.go xrcHr,r4yeed BhHesotqLrour, oloH€aLrou rxod3 'gcrol^clIe]''ctowe ag nxrcer,A r,arru"*ag .uur-tercAvutr€ 
x r4r.ooHsor_oJ oJa h erxaqgo esllcLrarrodrc unuilmdaset erHawow l - wo9o3ouf, wrqHHasrf,Hseox xrqHHavaeeoe 'e1f,vadc xlgHsoHf,o solxeclgo ulru e 'erxaq-9o uruarad gondurqreu r Borasuf,hheH uzheerrdowy

'etiordau oJoHrahlo olovxex ahuox g gcraeshdrewcadau uulteentdowe voraw H qrf,owl4oi3 6eHhoreL3o ,BtaHe€o€qLrrJU]t4 
ot

aserf,of, g scraexedlo h ur4Hegorruou, oJoHE:a 
9A nvu uvtsgudu

o.rosdawo'eed AUoraw ou sgraBLrJ[hErH 
at s BhHaLrJhheH
y :Br,r-fiEelrrclbtrB

worah,qs ee urxaradso,o,,-"#i::i'::t":il,T::l'3*fi::[ffiJ::i:,::"'::::ff#11*;

'grraAdhEhrdowe ag 'r.'OHHasrf,goc xeeedu ex Axueg setnexeuve undu,avwag

' o{ h H es o€q Lrouo r,r lwoi.t I ea o du u ev ue€ x I o g t4rx e ilrf, o H I otoJ elHawow f, Bf,raeH,hex 'grlvadr xlqHgoHto werHaqgo wrr,odu ou h xex ,ax{ xpr.weshrye wtqHHeu ou hrne€hrdowe arHau3hhPH 'otrHeso€qLrourr AworregodrHeuue€ x hlfoHgo LoJ uuvlegrcqLrauodrc srHemdeeet rHewow ex ercuado xlqHs'Hf,o ut'tdorarex a,,,rnoAeJ.crasloof, I uf,J.uJoHro ee,qLrer.hodrc o.rouxamdaseraH tcrxaqgo at,,xel .(exueg 
4o ,wewhe€ ou tqredreE ,wBiluego(

e) tAurl xts Hq L/e HortcaQod u qrf, ow t4 olc r" rno, woJ.ahtqs e€ rlf,owt4oro Hoxf,ahhtxerD ou grcl.o{

n nut-teeutdowe hoHHal/uoHeH hrolahrqs e,e,weredre, 
^r;ll^";rt;';?:;fi:ll],tlffiffl"rr"JrT " "'"*:;;;::ff:T::":.yf|l::::*:i: edu| yun ,t^vc^ 
^,^,",",o 

,tosed nuHaH.ou*a ,untlxt\uodu
'.H:;::r',:":i;:;::r:::::,,::;

(wor xrxceretanx xer,ul,qr 4 .! lzoz udgexau lE B)unmauhHoxe€,uor ee
(f f HIXUOUOaU) hrf,oHrahlo roeotxerne x urxer,awrdg
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'BuHe€o€quouJh hwexodc rwtqHpau'vaduoag f, rqshrre atcHcvehderewaH .lay 
0r ov g ro -LaBLrself,oJ BhHeso€qvoull4 oloHtal/ou xodo !4tqHiahled 'asoHf,o roHsrllxauldau eH Hi3oHrahro e srrorexedro xexHaho I uHFlaHaw€H 438 uJol€ vtdu'evoucl"u Jro"r"nro o.rouxex haHox eH scJ-orAdH EnveHe t'trheerrdowe vhHav)nheg t/oraw 14 uhHeso'g vou)t4oJoH€aL{ou r,rxodc atcwaeu,xo .sosHrxe xtcHqL/ehdelewaH ufiHe8o€ct'/ouf,14 oJoH€alrou exodr ahHahar e oHdawoHeed srragl/ril neu uureevtr,dowy 'BhHaHahf,ago ro exrlcqA o:ot+HauuoxeFt h nrheErrdowe hoHHalruoxeH worahrq€ et uhHaradgor,rdu l4rf,ow,orf, ou Bf,lo{eslcrxr'/i 'xor;ruc xtqHqvauro xexwed s arcHHatad goudu,gr4Heao€qyouf !4 ttwexodr hwtqHhaHox I tqst4rxe arqHquendareyuaH .

tgs n aa x D a tc uc up n d aw rrwa H

'eoriluedx xhtnorAercresrooc dxodc ahHahar s oHdawoHs ,id yuuavtw.es AUoraw 
^#?:;l?lffi:"j]:

roHHaeJ'cdeuAco't shheerrdowy aqretJ e scraeHe,,,d u uuvutgAcroHHaerf,devAco.r shhee^dowy

' YuvntgAc seH Heei'cd ev Atot u qrJoH H axL/oueE uexcd orr 9au x ex scraexedro xexsPls xtcxrt'{ahodu s eh,,uee6 'egtJt4ugox oJoxf,qLraJ ghHeeodzrHeHrQ rswwed:odu xexwed € werHahuH wtcwaeeeulqg 'wetnuadx ou hwevself, hwrqHrHahodu hwrcHnosrqd n hwrqHHalreuee A'xaw xo€e,f, xtq,.rsahodu tchhHeed aruetnaweos rogor raslree,uadu aNoytt .r.o ctnowou ueHHaercdeuAco_1

Dsu)Jns€ox o?oxseual unupsodncurtunQ unuoeodngncglt aug dNow wo aowuahodu pwpuuopadg

ase$of, s scr.o,exedro il pwile€ 
",1Xx:l?ilJrT::'#jr',o3::::l:';'3;fiHH#::],tr::::i::"#i evoraw wahHeso€qLrou314 o sr.lor/tdrre hr dowe uuvnlg^c arsHuaelf,deuAror ailNe|o:or awody

re ed uo Avxaw,rff :,Hf;i5,"J,Hi : 4oHr'oxtsd.oxt4H hxse', rosrxerhodu ro euorisg 'yuvutgAtseHF{asrf,deu^cor xex uoreesrqrhr,A 'roHnoHtqd axhH axserS h at€e-D roerarrr ou ewhee oJoHHaercdeuroor uruar,Auou ro euorrsg

'exsetf, uogauls ou nvl4 u1 )u H lqwre€ atqxHaerde a/oot 4ogoc rorslraercuadu ,rweu'oQ

wwedro 
/xaw r wewwed:odu ou h rwesed.n rwrstxagrd ee uwutAdu t

av1 
I werHahl/x JHn€vlv [lq8o3HeH[Q e eorrVadx uhHousepoyadu
eorueure eeDda.t.crHt4[A ro atcHHar,Arou ,eerlUadc atqHwaet

aHonwJ noeaulfu ou n noHhoHnd axnu aHaowJ ou nwnpady

. 
nutrutg At alq tr s eeexA tunAv ou

n 09 oJ ror uue eoUa du uuV utg Ac arq H H a aod eU,,{oo-1

n n pnca(c a n u x ae und ogAcol
(woc xrxrelct,qtxehsJ,ql q 't lzoz udgexau lE v}unmsuhHoxe€ ,uol ee

(f f UfXUOUOdU) raoonrahro hosof,nenue x urxer,awrdg

(xHeg v|F-[V>, OVO
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x,cHHaua88,ur.ruaxoreo",""::;Tl"Jf 
;JT:i:,1flH1HHffi ',,,1,Hffi;#::,xffJ,'; Iwafnlxar ou esrJqL/olets9o .riqlgl.f, ul,rHaHovgooJoLreH 

4auah sLrU fuahrce nuvl otri.Ha>KougooJoueh arrnexauuou aH laeho{uxg aH ax{xer e 'rqvordau arqHrahlo ar,rAdb I BhHax{olrgooJolreH 4auah sLrSfuaF'tqe vvvl ott4Ha*<olrgooroveH xuinexevvou 'eovoxced uvvt aotoxou rarer: ee-er 'xexrrsgA nvnx'vtqgt4du/auoxou woHuixoeo:r wahodu u xexrsgA vuvlxav*gvdu o aranro e hoHHexedro 'uvttgudu 10 uf,raehhL'.o B'4Hetxor/grf,oJoLreH ov nrrsgrdl .uo: pe nvngnduilowaerel/goorolreH |qHilh14Lra8eNgVoxrhBrraBuaU;,dUoeJoLreHo:a|nAxa.lewwA3@

r'r o:atnrxar Awwro xogol ro,sueeDr/adu sursgrdu eu {:ouep ou rsuoxce6"t::::;:";::::::;

ur'auahcaeoro exrrseA anHeeodHHdoo aenAuc 
^"r.#iil;111^"#rff"r"T#il::;::H:T:l sHlxe hhlnoAelf,rasroos oxcuol- 14./la 'axJ-rcq A uvu uvttqadu a oHHauuawaH uf,laeHehdu urHauahcago ro exrtcaA e,HeeodhHdo.l3 'lsuo: erlnrldrquardu e 1ea'uJdf, arqH,.aH ru pafnorrdudase: ,n\tu,ufla uvu) e8il'xe uluaHahrago 't'o xolsgr ueHeltdu Lrtcg aH Fg v1v)a'ena,rau rduo rsg errsg uedoro' ,qr,owl4o.r_f, otleocHelreg euemtseadu aH qJ.f,owro.u uegof,Hel/eg BeHHah uvaeA gor^ ,woeedgo 

whxet oH ,tqwwAc rowaetnaw€os ora uxHaho 4oHHadrowradau ov 
"r.,."""^nrur,i lrrrr'u-J; ";;;;;"" 4atnor^dradar.rar ''hnunva uvn) eautxe qlf,owhoLo uesooHe!'e9 urHarahrago ro exrrsgA a.[edeeos watnorAUa'rou ud1

'rxxahoadau ehHamqHawA xex soraeehdrewlred gnHaHahcago ro xo.r-rsgr aer,Auc wor€ I u,AwwAt otAggauahoadau eu HalaHro aH sh,te hhlnole,rasroor hrf,a,axlrrg Avtvu nvngr4du e scraegerdu Aeedc guHaHah

rerno,rdrda"",,];;;;,TJff if Jix'llll;"JX:T:nm;'"::n:ru:{i:ru1i:.g,xf srrees,,lHaho (eercuadr alqsxasau nahrorAdvrdaHal 'rqhrsrv a uvn)eshrxe ewwAr sewaelnawE oa nu)l

'rqHeeodhrxaddoxc nu,g aH soxoLou xtqHxauev xntnltvAg rxuaho olodorox vul 'eantxeslru xrqHdarxedex .soxohd r rasau l4tJowvoL) t4oHHawade nxHaho atqur'outqd atltnrxar raexedro gedorox ,ynua>xovgooJoLreH 
ou r4xs e, roxrar"{ wahHeso€qLroull4 J tl'ow}4orf, 4atnAxar xh ou soro{Adursoxcr,ru rxorou Jqnxenau antnrrvAg alqwoeJelrouuadu HrsowhoLf 4owaAscu.ucr axsaho ndg'vuueao€cuouorl unowuo,, u Axeaodu eH redree wolahlqs e€ olq-oowl4 citt 4oanvliaeeduc ,oro,l. oauog uf,reul/sB ewwAc uewaernaweog

'lauahcago qrqg raxow 
't4rxe 

olh 'or BH ahHeeexl gltaslrgsou ev.Jox ,eed uu>tscar ,ogvolaxa adaw rau4edx ou ul4Hauahcago rawuadu eH s)rorsdaeodu ,BrHe€o€qL/o 
aru suaarcHufucou au atna ,tgau,..e atguqreltdarewaH h uuHeso'qL/oul, oJoH€auou woxodr wrqupauauaduoas l rqsrrlxe erqHcrehdarewaH

'eshrxe orqlfowl4ol 
'scra'HEhdu

' e E n lH e o., o 
". 

u * I Jrffi ""1n: :;o'J]3 "r1 
l; i 'uhr.fq9lcs uva4 auHeaoequouf,t4 ro Uolrse xrxti nuLtg gna h d u gcro{ eh ou>t)v1 tc I htx e arq xg Lre lt d a

g H H ar a d s o r d u w er e d r e E w z x r a r, r r x e Q o u B rro{ e s, q il ffi l'J;iff *1l 
"'l;?X il"## : "##:j: ; : ff;

.J tzozon"""$rTJfi
(f f UrXUOUOdU) rartoxrahro hoaoJxexue x ynuexawndg

(xHeg ulc},V>, OVO



glc9 rax{ow srlqLrare€Bgo xhxet derweed wore
HHeg

'to 
JJlqg -

I AtqH
A eV:ox xoed )

x .. , 'sovoxf ed
t4uu 

uA:'toeor wahodu r xexrtsgr\ uvuxvvtggr4du o arar,.lo fxex,,tgA olrpH hre 'sutegrdu eH eJoL/pH owt4wou ,eHHpg 
,rro"*urr"Jy

ror il1"#ffi;llf:iil:flffi?;#"J;#,:8"d,#
'xouaVr xrue

ot z H a s rVaq- go ou nxieVr era r,{ oJ oH q L/eh eH o e d ail
rlnlxar eU:ox ,aer,IyJ g .oHHasrf,tagrool 

aLrethuex

'srJqLrare€Bgo 14 s08141Xe hDOWr4'rf, hos'f,HeLreg uhHAmer ou nvrl uhHa'naw€os 
'ogo'ouf, 

hl'lHamoHlo e (euor'rdau o,oHJ-ahro hasox eH orl4H'olf,oc ou) exHeg rruadaweu gher:UaLrcou atqsoJoL/et raexed.lo gosHlxe h gJ_f,qLrare€u9o xtcgoJor..eH xtcHHox{ouro exHahg

dau e creeoerchaU tAtAg
u xcer,rrxedu uvu tc{ev>K

e) uhHAlKoLrgooJoueH HO8

e atqSoJOLreH a

AowaeJevgooJolreH wainAUAg a y,hv1ve, 
otouvou yvfl 4
'gcraemqHawl o:ouxex hesox eH scraeehdrewcerdau s e xrqsoroLreH xrqHHa,{olao clf,owHo,, BesolHelreg

s slto{exedro aH egrf,qLrare€ugo b1 niaull
aul uvngndu h osof, H eLreg f owae: elrgooJ olr
rdu hrseed xrsHHawade *,r^"rrrn,ai *"r, ,

'hrHeed xrqnnowadg exedro ,orr€edu xex 'egrJqlrate€ugo alqgoloyeH alqHHax{ ouL}.alutccl udu uwtcwal Egvou)u 'erar'A ojosojolreH rwrqrxeu uwrh4or^oDraa 
4oHHeeodru nuo)Ho>l e xlqxHaxedlo 'stf,qLrate EBgo .4 sosr4tx p o{qrf,owl,rolf, rosoJHeLreg ,ru*"#il"red xrqHHawade 4hHamoH1oegrrapHehdusrtsgrdueHloL/eH4,,""",iou,oqm_9@

(woc xrxrereraGx xshrrrql s) . 
J TZOZ udgexaU rE BJnr,manhHoxe€,uor ee (r n urxuoUg6 g) npoxrahro hosof, xeurae x urrer,awrd I
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xlcHHeulo ulqlehhL/ro riJow lctelgu^€aol arxlar'^xeo 'xesllcLror'orlgo xrgHradxsox , ,^,rl]:l; BlLo{el,hl atcdolox 'aodorxeQ 'xtr'oclu ,4 elrquo o.rournodu eu atoxcttscrorAdhwdoQ uranetnAuou asoHf,o xt't e arfnexalr h urHa^eHt atgHhoHahg 'eoxrHr, onnxv'Ada eu vtwtcu,usaho uf,1orB./EB aH orqdotox ,eJ-f,ql/areEggo 
h sosrrxe ilDowhorf, hogof,Helreg huHamoHro s gt4Hafn AuoA uLlxuaho 'u[HA'*OUOuUadu crel/au oHXUOb ,081]UoSOXAO exrleg v't,wtuouroHrar,A srHaHawhdu aroahodu g

xexueho s Hrf,oHHeuauaduoeH hHHHho L)t4 us,HatnAuou arqHxaercatnA3 .v

ahHesotqL/ouf,r xex 
^osrer*b ,roac,rueumQ;il:J:1i?1Ji:ffi1#,i,13,1X: ,i:i11":-o-'o:?'d1" rxrc9o ou tstuaVuanfil

,..r^,,*1.11-u31t"o oo",,s.rdrsy eerf,cLrareuoHorer oretnolerchau ahHeeod uvfuad uou raeueuuou tquuau navrv qutauheLrurqs , ,."u.r*9o exHeg q,oHH{owr og :teguapnenfil
'eorxaQQe xlqsololreH xtcgotLr worahrqs er eL/erhuex oJoHHasJ-lgoJ arHamqHawr xex yltaeueudu,uvl

, 
s r e d' e E Lr el h u e,, ; H : : iu : I H l,fim;H r,Tffi # :]; I i:tx il f*,,;,:"i ; :,:::x : ;i;

uDunuDN noHspuoA

hhHamoHro, ,r, *rr.rrr.Lt4Lot 
sr)cLrare€Bgo xutnAtAg uhHamoHJ-o a u>ter,xr4tnorAsrcatnAr

eroLreruheraawh oHh,cqo,,".n"r,J#ffi,:i:::;l*ffi;,f:::;,,'J:'il',il"illi{lll; sorHahlrx srlcLrares'go 1414HamoHro I ot4H'ahauf,ago aogoJoueE reer,Auou xHeg .anHahauJago 
aogo?ou'€

^"",,t"oJ;',';:::i#:,;i:::il:l 
eurox'utroHrah,o rosocuerrQ s ucraesrqdxced ou,,r[il;i;;

erc'adc xo'o eU:ox ,senAutwahHohor/xr,. trtt,t r4rqHEoLrJA .Harsodagouew 
urHomeJou xh arerqulead e

wosof,HeHhQ o aranro 
' ;;;;Jl.iill;"?,r}.1;r,;::#i :r?:::::#:tr::r:::j;{|";

'l4rf,oHHaxl/oues 
4oxcdorrgau rore tqwwA:r uxu'ho 4ouxaueu yua nnou>xowros nnhuueill ,oxar,Auou raurg euuatneweos oJLh 'wor e 

^coHHadaer 4ouuou nuaovtAr4du eehJ-xe asrlahex e scr.aexedro crf,oHHaxlrouee sexcdorrgau uetnoletrraetooc 'r,rosodor, raqradr rcHahneweoe o{q'f oHLrou nun oHhnJ)enr"tuAg'srlqLrare€ugo B!4Hampr", 
";;;;;;oxgoa'',rsreuu,., o.n ,ytneyu>xo nvtl

t4Hawade oe 'la'au utJow'lo!') an.auua ru,ra) e'xorou xrsHxaHa a xuxet rr"#::"rtH:Ifr1ffiJrt; xex Ef,re'Lra?aduo eouoxced xhtngoro'uadu adaEad or'srf,ql/are€ugo orhHampJou ou goxorou xtqgxageb xlqwaeJerouuedu hfiHe8oHf,o eH BJlaesrqrrr,cced eouoxred xhrngoJ.cuadu eadaead eHnhnuag hrSf 'srlqlraressgo xtcHHeu sllu xtqHdarxedex 'rarlox'e'aua uoaH H soxrild wolah^ c evordau

"ffiffi:: H:: ::;$:#11:iT,::::::::r;; i'", 
o u uw u1 ow uv oxe oa H,,s wwr, Ax H ah o aAmnAvueu rrogo,agLreercvjdu ,aiar,y', 

e seuvaexedro ,rouorrJ:Tr#:":::;:?"r}j:#f jffi:;

r rzozro g 
", "$r"; ;ffiffiH:ffT (rr urxuoUgd g) r.uroxlahlo hosocneur,re x ur xerawrd g
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axxer e 'exhfnwaes h erHah/Id[H, oroso,HeHho x.,'rf,hdor'edex ro Lr4Jt4aeE wrgHqLrarhheH€ exrnd ologrruadx ahHar'hv'sA IAL. a)raavav 'oror aHHavauedug .avondau woHrahro wouxex s silHeHEhdu o,oHqL/eheHoedau elH.wow r xcnd rrquruuadx codrce uu oHcve,.nrpH'J-opEhHeho xreq

ex

'4aHU06 aaHaw n 4aui 0t aauog (odorg o.rosrr?adx uvu uuuavxadr'A xtcsocueuraQ xr:rdb'ro ruhewdo Qau nunnveH rdu) xuraHauxad^A xreeorHeurQ xntAdld hLrH axHeg e exhtnwaBs we-Lruadx wwAdvou exnodrodu :rroQau HrcHrcadxadeu

'.9 nnVen e eed Hhvo adaw 4an4edx ou eutsg eahucaw 71xnuvavtou afiHahar I q']oHHax vo'oee,ruoQau xex uoreAdrhraQnJJev>t aH xoreJ-f,o fueu otAurahlo pH or.h 'or eH sdrowcas ,eurox ,e.)udo.rosrr?adx 'ahHAhrLras^ eoHCLrarrr'eH€ ucraeuoilgeH.ailhgcaw 
71 XUuvavtou ahHAhal s (,,g urverc,,) rlroQav !4anv 05 eH wiJh aoHaw u 4anv 0t eH weh aalrog exr,odcodu - exr,odcodu :uhheehd^*x'{dr:rad r auHavuodu xer az,er,uveHeuduarqHHA'rf,ahex lerroQaU staHalrufuoeH hrcoHrgoda€ hhHaHaw€h eH rlqHHesoHf,o ,4ndatudx htqHHastf,ahhtrox

a

a

a

a

:exctd olosruUadx ahHamtqgou ooHqL/arhheH€ olSaw )4u ouawh 'oJor brhHaL'auaduo svv uudatudx arahnorAVauc raAequouJl,l HHeg

'(uruame:ou o,oHhodlou oHcLra$lf,oH to nnueau>Ko tt,HaHow'r,r worar'r J 'oHrf,awA j4u)a,voHHeeodrrxaddoxc) ixcr'rd {wolrruadx rospaxda atou'vlu,.ut€ou hHHeH€}rdu woHcLreheHogdau rdu ruawads erHowow o'loHsev hHHamoHlo s t4oHHer,hrred 'exoclc oJaf,s qroeh gco{Amge,o ee e.lr.roQab 
^coHrgodae

n lArcu qAsra^ro eH ol14Hsolloc ou exoolc oJa's qrf,eh scorAmeeroo ee err.roQeb h,oHrsodee

'Axcud rwoprruadx roruex.a auou,uuhneou 14hHomoHro , ,rrrollfiiff3]X""ri:iif:,u aoHcLral'hheHt o,aw nv ovawv'ototvtt'Havs'tqs s urlaehorLrxee rxxaho wafi.nnhewdoQxra uoseog,odu u esllahex o'iogrruadx axnaho roHrdaucxe 'exueg arcuo woxcar,rdoro n eH n*H*egoHf,o 'EuveHe axxer e 'otrhewdoQult ot^Hrraanahex , ,rrli,rt""asr'ahrL/ox xex raehorLrxa exueh6 'nuvutAnvu tedtee xtqsdaweedt eag etufurou r esrcewfueJorox ,orrhewdoQHh 
or^waeuxdaeruou t4 oAHHeeorcogo reeardrewcced iHeg 'urxeuEndu o.roHcuer,eHoedau oJa erHawow c fupew{drcsr IwosocHeHraQ ou excud oloHtr'ruadx ,ri"an',,rrou ooHsl/arhheH€ orJaw uv ouawn o.ror axHah o ndu

a

o

@E€lc-
aoxrtsgi xtqxuvadx xlqwaeulxo a.rer.qulead e ararnorex,H€os .rswwAS - xtndrrsxrruady

arxaUxAc aoxrarrtrrdy

,xeuordau xntntvAse h.eHadro^::"r"##i#31ff"ffi:ifJTflh:x,;::"::;:,1;::fiil:;
"'"""';""';j;ffififf: :l:,'::::::::*1:"1'p 'ffi; 

wodorox e ,auoilda-u 
wor s urro,exedro

T44, "; ;;ffi;',U, ^"#; :I ff ffffil:l;
tlrrUrXUoUg4 g) r,troxrahro hosoorerre x urxer,a wnd g

lwoc xr,rxcen.rdnx xELucnr 4 'J IZOZ udgexa? lE BJLlnmauhHoHeE ,Uor ee
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'8oHl4HholJl4 xHHmaHs h xlqHHosrf, goJ Et4otAHHohALrou 'orhhewo9 H.4 ot;Hn
A w o': r d u o u e r e u u A a H h h rf, o H H a H{ u o u e e ; ;:JJ:t :ilJxil::J ff ff# 1t "-,f"'J,1::T: 

; jedoeoJ ou uvtaovtAr,r"o ul.,-, n,s edr o arsamrd eu,dawrdu eH _ arc H Hasrf, ahex

d","ifl il:I#x:1T,;:T,,-,";

lwoc xrxGe.rOnx xElrurnr 4 't lZ0Z udgexaU TE wnnmanhHoxe€ ,Uol ee (ff gfXUOUo6g) rrtoxrehro l,losorHeHHO x ulrler,awrdg
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OAO <<Afiun Eaxx>

llprnaeva xrn x Srxa ucoeoi orqerHocrr (Il pOfl OnI{EH 14E)
3a ro4, 3aKoHqhBuuicn 314exa6pn 212Lt r.
(e rutcnqax xurprurscxtrx cortn)

Bnnnnue rr*an""ril r r*o"orrr"
nn nn \rr^r rr,^ F^...-- ^ - -nonoxeH he Ea H xa moxer oKet3arbcR 3Haqure,[ bHbtM.

B saqane 2020 roka B Mhpe c'l-a,n oqeHb 6stcrpo pacnpocrpaHFrbcR Hoeurfi KopoHaBhpyc (coVlD-lp), vronprBeno F: roMy, vro Bcennrpuan oprralraar4rn 34paaooxpaHeHhR B Mapre 2o2o roga o1tneunaHaqa,nonaH4eMl4l4, Meput, nprMeHfleMbte lvlHorhMh crpdpernrr nho ^d^^r,,,,
n pH BoAFr K CyqecrBeHH btM onepa qtl4oH H btM rpyAH
cyr4ecrBeHHoe BnunHue Ha MilpoBbte QrHaHcoeute
eqe 6onuu hM BnlflH,lenn COVID_19 B pe3ynbrare e
14 ocHoBHble Qn|{aHcoeute pblHKH.3nasrrenunocrb B,nhRHHn covlD-19 Ha onepaqhr EaHxa e 6onuloficreneHil 3aBhcl'lr or npoAonxrlre,nbHocrl4 h pacnpocrpaHeHHOCrl4 BnnAHun Bhpyca Ha MrpoBylo HKbtprbt3cKyto 3xoHoMhKy.

B 2021, ro4y flpaerre.nbcrBo Kt,rprurscxofi pecnylnnxu n teHa npeAorBpau_leHhe pacnpocrpaHeHHF COVID_19 r ero
cTvlMynupoBaHkfl Hace.neHhff K BaKL{l,,la1uu,qro cn lco6
naHAeMhh Ha $oue noflB,qeHHn HoBbtx uraMMoB Bt4pyca
orBer Ha HoBbte BonHbt COVID_19.

Banosofi aHyrpeHHrfi npoAyKr Bbrpo(: na 3.6%no cpaBHeHhlo co cHhxeHheM Ha g.4% e2o2o ro4y, vrocBrAerenbcreyer o6 ycrofivreom BoccraHoBneHhh oxoHoMuxr,r KurprurscraHa. o4Haxo rH$nnqnnocraBa'nacb gstcoxofi H3-3a HeBoccraHoB.neHHbrx KaHanoB nocraBoK, qro HerarhBHo cKa3brBaerc' HanoKynarenbuofi cnoco6Hocrh Hace,neurn. 3ro Aenaer MHo.4x nn4efi xpafiHe yR3BhMbrMH nepeA3KoHoMl4qecKhM!4 noc'neAcrBl4'Mh naHAeMrr. B qelou, cnpoc Ha KpeAhrbr B qacrHoM ceKTope ocraercflno-npexHeMy Htl$re, qeM AO naHTewnu.

flonrrrqecxaF cnryaqun B crpaHe raKlKe cra6unuzupoBa,nacb noc.fle npoBeAeHhn peeepeHAyrrna o6h3MeHeHhRx e Koucrrrywn v napnan/leHTcKr4x esr6opos, TpaHcnapeHTHocrb xoroputx 6rtnanoArBe plxAe Ha MexAyHa poAH btM H ua 6n o4arennu n.

Pyxoso4creo SaHxa npoAonlxaer cneAhrb 3a reKyqhMr l43MeHeHilnMr4 gKoHoMr.{ecxoil curyatquu i,nphHtrMaer Mepbl' Koropble cqh'raer Heo6xo4rmbtMh AnF no4AepxaH vta cta6ungtocrt' vl pa3Burvl'Sauxa e 6nuxaiawenn 6y4yqervr.

Bnunuue co6utrril Bbllxe h Bo3MoxHbrx nocneAyorlHX H3MeHeHhfi e oxol-ro^rr4.{ecxoil cnryaqnu Ha6ypyurye pe3ynbrarbr AenrenbHOcr 
^ ^ 

q^u^rior";-r"r"*""r; ;.;; ;;o"*"o ouurrro.

28. Cnpaee4nhBafl crorMocrb rfrnarncoebtx HHcrpyMeHToB

Mcoo onpeAenner cnpaBeAnhByto crohMocrb KaK qeHy, Korop an 6una6rr nonyveua nph nporqax{eaKrhBa vnh Yn'aeeHa nph nepeAaqe o6s:ater:uctBa B paMKax o6ur.{Hoil onepaL1t4H Mex.4y yqacrHhKaMhpbtHKa Ha Aary olleHKh.
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fl pnrueva urn x $ruaxcosofi orqerHocrr,r (IlpOfl Onx(EH h E)
3a ro4, 3aKoHqHBtunicn 3l4exa6pn 20,21 r.
(e rurcsqax xurpruracxrx coru)

KpeAhrbt, BbtAaHHbte K,/lheHTaM
I4HBecrr1t1u.4 B qeHHbte 6yuarn no

aMoprh314 poBa x Ho fi cror,rnnocrt
Texyr4ue cqera H Aeno3hrbt K.nheHToEi
3a4orxeHxocrb nepeA MhHr,,rcrepcraoe

eh Ha HcoB Kurpruracxofi p ecny6nuxu
3a4olxenuocrb nepeA Ha qroxalunslrvr

6auxorvr K urprurscxoi p ecny6 nuxu
3aeMHbte cpeAcTBa

22,707,459

4,476,992
22,663,527

3,297,07s

9s8,587
5,I97

- 4,416,992
- 22,663,s27

958,587

2

1.8,362,504

1,519,90L
16,020,887

L,261-,648
3,058,010

28'1' cnpaaeAnn*af, crohMocrb snrarcoeurx aKrHBoB r,r srraxcoeurx o6Rsarenucra EauKa,oqeHhBaeMbtx no cnpaBerqnnBofi crourrrocrx Ha perynnpuofi ocHoBe

3a rcxnoqeHheM cnyqaeB, yKa3aHHbrx B cneAyrcr4eil ra6nr,lqe, no MHeHrlo pyKoBoAcrBa EaHKa,6araHcosas crol4Mocrb sruaHcoeutx aKTrBoB n o6RgarerucrB Eanxa, orpaxeHHaff a $rHaHcoeofiorqerHocrl4, npulnusutenbHo paBH,a hx cnpaBeAn ueoi4 ctonuofin.

2021

aMoprh3t4poBa tHofi crormocrr
Texyr4r,re cqera H Aeno3hrbt xrheHToB
3aAonxeHHocrb nepeA M nx14crepcrso a
ehHa HcoB Kslprurscxoi p ecny6nu{n
3a4orxenHocrb nepeA Haqrouaaurutnn
6a Hxorvr Kurprurscxoil p ecnv6nnxu

Sanaxcogan
cTohMOCTb

22,822,0s0

4,681.,582
22,861.,370

3,307,399

965,256
5,206,209

Cnpaee44raan
crohMocTb

SanaHcoBas

cTohMocTb

27,744,945

L,743,972
L5,973,789

3,248,498

r,345,973
6,46t,652

3,291,075

2020

Bafl

211639,473

1.)519,9O1.

L6)020,887

3,238,295

I,648
78,203

22,101,,4ss

4,+76,ss2
22,663,527

3,29L,O75

lltoro
27,6?9,473

1.,51,9,901.

1.6,0?0,887

3,238,295

t,26,r,648
6,4V8,203

HA

Kpe4rrur, BbtAaHHbte K,nheHTaM

Vuaectn4nu I L{eHHbte 6yrvrart no
a M o prx3h po B auaoil ctou uoct u
Texyqhe cqera r Aeno3urbt K,nheHToB
3a4o.nxeuxocrb nepeA Mh Hrcrepctaoa
eh Ha HcoB K urprurscxofi p ecny6nnx/
3a4orNexHocrb nepeA Ha rlro uaauuutna
6a uxorvr Kurprurscxofi p ecnv6nv,txu

3aeMHbte c

2020

3

3,276,969

3,238,295

3,420,r93

cnpase4arBafi crorlMocrs srHaHcoBbrx aKThBoe r QruaHcoBbrx oonsarenucrB, BKn*,qeHHbrx ByKa3aHHble Bbltue Kareroprr vposH n 2 nYpoeua 3, 6ttna onpeAeneHa B coorBercrBh14 c

ff"}il:iffiH 
ttt"^aMH oL{ei.{Kh, c hcnonb3oBaHHeM pbrHor-{Hbrx craBoK He cKoppeKrhpoBaHHbrx

3a eror nephoA se 6urro HhKaKhx nepeBoAoB MexAy Vpoaxem 1 r 2.

KpeAhTbt, Bbt4a HHbte K,4heHraM
UHBecrurylu I qeHHbte 6yrtaaru no

21,,445,725



OAO <<Afiau. Eaxx>

fl prnnevaarn x $nxaHcosofi or,{erxocrr (tlpO,eO/IXEH H E)
3a roA, 3aKoH'{}tBulu ica 3l4exa6pn 2O1,21 r.
(s rucnqax xulprurscxr,rx corn)

6alx oqeureaer cnpaBeAnhByto cro14Mocrb c hcno.nb3oBaHHeM cneAyror4efi uepapx'VoL{eHoK

;Hrt"t#:|ffi?:tott'' 
yt'rrbrBarcr4efi cyulecrseHHocrb AaHHbrx, ilcnonb3yeMbrx nph eopnrpogaxrara

vpoeeHs L: xorrpoexl4 Ha aFITHBHOM pbrHKe (HecxoppexrhpoBaHHbre) e oruouex uA nAeHruqH,,txQrHa ucoesrx xHcrpyMeHroB,,
Vposeuu 2:4aHuule, orrl4r{Hbte or KorhpoBoK, orHocnt4rxcn x Vposu(ro ecrs xorrpoexu) n16o cnocpeAoBaHHo (ro ecru AaHHbte, npou3B
KareropHR BKn or'laer h HcrpyMeHTb'r, oqe H h BaeMbre c hcnon b3oBa H heaHrrBHbtx pbtHKax A,nR CXO){(HX hHCTpyMeHTOB, pbtHoqHbtx KoTl4poBoK
14HcrpyMeHToB Ha pblHKax, He paccMarphBaeMbrx B KaqecrBe aKrhBHb
BCe hcnonb3yeMble AaHHble xoropblx HenocnenrrRAuu^ t,dt, ^d^^^^:#"oJ'j]"Tffi ffi I ;ffi:,X:: 

- He nocpe4crBe H Ho hn r onocpe4o Bd H Ho ocHoBbr Ba orc' Ha

Vpoeexu 3:4aHHore, Koropbte He flBnRnrcn Aocn/n
oqeH,BaeMbte c hcnonb3oBaHleM mxQopnnaqrr, u ,

npuroM, qro TaKHe HeHa64o,4aeMbre AaHHbre oKa3b tx,

)p14fi B K,riloqaeT h HCTpy,

oTHOUJeHt4h KOTOpbtx T

>BoR unt+ cyx4eHr,ril 4nn orpaxeHhn pa3Hhqbt MexAy hHcrpyMeHraMh.

29. Vnpaenethe KanhraroM

HaqnoHalsHstfi 6aHx Kutprutecxofi Pecny6nuxnycraHaBnhBaer h KoHTponhpyer Bbrno.nHeHHerpe6ooaHrfi K ypoBHto co6crsentoro Kanhra,fla EaHKa.

baHH Onpe,e''fier B KaqecrBe codcreeHFrOro KanHTa,'a re crarbh, KOTOpbre
3 a KO HOAare.' bcrBo M Ksrp ruracxo tz p ecny6nuxu Ka K crarb,, COCTa B,[R ror{h eKpe4hrHbtx opra Hnsaqrfi .

B cooreercranu c peilctBylotqhMh rpe6oeaHrnnrrh x co6creeHHoMy Kant4Tany,ycraHoBneHHbrM146anxn AonxH br noAAe pxH Barb c.neAyr)u_{he Ho pMarh Bbt :
H6KP,

' orHol'lleure o6qero Kanhra.na K crohMocrH aKTilBoB, 83BeuJeHHbrx c yqeroM pr,rcxa (xooQ$lrr4reHrAo.raroqHOCrn Kann-fana) eurue )/craHOBneHHO'O Mr4HHMa,nbHofo ypoBHff e L2%o,' ffi"rt:;ffffiilil:%';;:" vpoBHn K aKrhBaM, 83BeureHHbrM no phcKy, Bbrue ycraHoBneHHoro

c xoa$Qvt_\r4eHTAocraroqHocrh 6aaoeoro Kanrra,na
M14HhMa,nbHoro ypoBHn e 4Ii%;

onpeAeneHbt B coorBerctbnu c
co6crseHHutit xanutan

nepBOro ypoBHF Bbtlue ycTa HoB,0eHHoro

a

;r:;1luf|oe 
o6u4ero Kanhrana K coBo*ynHbrM aKrhBaM Bbrrxe ycraHoBneHHoro MHHhManbHorq

SaHx Ha'la'fl paccqilrblBaru xoeQQlr4heHT AocraroqHocrh 6asoeoro Kanhrana nepBofo ypoBHn c202! ro+a' flo cocroRsrro Ha 314exa6prn 2021- rogar,r 31 4exa6p a 202oro4a, HopMarhB Aocraro'Hoc.rhRan,.ra na 5a s xa coorBercrBO Ba, 3a Ko HOAaren bHo ycra HOBne H HOMy ypoBH ro.



OAO <<Afial.;i. Eaxx>

fl pnnnevaHrn x $ruarcoeofi orqerxocrr (Il pOfl On)+(EH H E)
sa roA,3aKoHqHBlx ui.ca JI4exa6pn 2O2!_l r.
( g rurcnqax xulprulscxr,rx corvr )

B n6nu4e Aanee noKa3aH aiann3cocraEa @coorBercrBt4n c rpe6oaa HhAMu per)/nnropa, no cocronH14rc sa 3L 4exa6pn3L 4exa6pn 2O2O roAa:

paccqhTaHHOro B

2021. ropa u

Bcero xanrara,n (gCK)

Bcero Kanhra,[a 1 ypoatn

31 4exa6pn 2021,,
Tbtc. coM

!9.6%

4,508,3s8

31 4exd6pn 2020
Tbtc. coM

22.5o/o

AKThBbt, 83BeueHHbte c

xanurana 1

Saaoaurfi Kanurat 1 ypoaxn

All}1gg1-.gegggulle c yqeroM pr4cxa

xanHTara 1
Bcero xanurala
Bcero axrreoa

VnpaoneHre phcKaMh neltur B ocHoBe
3,neMeHToM ero onepaLlnil. OcHoeHure

. KpeAhrHurfi ptcx;
o phcK IUKBVAHOCTIA;
. pbtHor.{Hbtfi phcK.

6aHxoecxofi AeRTenbHocru 6aHxa h RB,flffercs Bax{HblM
pnctt,l', npHcyqhe 4eflTenbHocTil 5aHKa, cBfl3aHbt c:

25,235,470

t7.9%

3,511,955
25,235,470

13.9%

4,940,463
7

72.4%

4,589,189

,224,245
20.6%

3,594,756
221,?24,245

16.2%

?1-7

792,958
75.7%

B coorsercrlun c RonuqecrBeHHbtMrl noKa3aren 6ecneqeHrR AocraToqHocrl4Kanurana, SaHx o6nsaH co6nn4aru rpe6oaaHrn x cyMM 14 coorHolxeHh8

::_.::"r:." 
mana (1.2%) n Ranurana nepBoro yp BerueHHbrx c yl{eroM pilcKa

30. llonntnxa ynpaBreH nA pncKaMM

SaHx nprsHaer Bal*Hocru 4eficrar,.HHurx r,r eQseKThr Hbrx npoqeccoB ynpaBneHhF pncxattn. prna

:r.L.ffTl;:l:,t:::":::.*^..oro- crpyKrypy vnpaB.neHhn p14cKaMh, rnaexofi qenb,o xoropor FB,nRerc'nurupuyl nBnReTcF

;:#:T#Ja 
or pr4cKoB t'1 o6ecn':'reH,,re Aocrhlr{eurn 4erefi e o6nacrusr,Haucoeo-npoh3BoAcreeHAurx

llonvttuxa SaHxa no ynpaBneHho pl'lc*aMh HaLleneHa Ha BbrRB.neH ve, aHartA3h ynpaBneH ve pa4c'aMtAt,

i:"jl"Hlr:f1-:xi:;1'"7::::^::::::::::: i:::: 1_c:orBercrBvo,4hx 
xoHrpoaei, a rarlKeHa nocroflHHyb oqeHKy ypoBHfl phcKa h ero coorBercrBr4ff ycraHoBneH H,nM nr1M.4rrrl"#;;t; ; 

*'1'
npoqeAypbr no ynpaBneHhrc phcKaMn nepecMarphBa'rc' Ha perynflpHoil ocHoee. u;;';;;r*"rr;

::#: ill::::'-r^r-r_"reHHbrx 
c yqeroM p14cKa, npor43Bo'hrc' c hcnonb3oBaHheM crcreMblcTeMblxoeQQrr4r'reHroB 83Beu u,BaH'nypoBFtn p,,c*a, xnaccusn4npoBaHHbrx B coorBercrBhH c nprpo4ofi pr,rcxar orpaxaol4hx oLleHKy Kpe4hrHoro, pblHoqHol-o h npoqHX phcKoB, cBfl3aHHbrx c KalgrqbrM axrrso^n hKoHTpareHroM' nprHl4Mafl Bo Bl{hMaHre ao6oe npneMneMoe o6ecne,.{e HVe unu rcpaHTuu.1o4o6nanMero4onorHfl oL{eHKr nphMeHFerc' Ann Henpr3HaHHbrx AoroBopHbrx o6nsarenu.ru . onflo"i];;j;KoppeKrhpoBKaMh Anfl orpax{enrn 6onee ycnoBHor ) xapaKrepa noreHL{hanb"o,* yoo,r*Jrinv"v' 

" 'J"Y'rl



OAO <<Ailal;r, Eaux>

ll p r,rna ev a u rn x en raucoso fi or,{ erxocrr (fl pOfl O/l X EH 14 E)
3a roA,3aKoHr{rBrxnica 3t 4exa6pn 212Ll r,
(e rurcRqax xurprurscxrx corvr)

onpeAeneHhe ocHoBHbrx naparrerpoB no ynpaBneHnrc phcxaMh, xoropbrM noABep;{eH 5aHK, HycraHoBneHhe npt,teMre^4btx ypoBHe h gnn xnxphcKoB;
ocyu{ecrBneHhe HaA3opa B orHolueH nn Teilcteni,t flpaanexrn EaHxa, npeAnphHHMaeMbrx AnRBblgBneHufl, o4eHKLl, MO:1B4TOp'4Hra r KOHTponn pIcKoB;
o4o6peHre KpynHblx cAe'noK Hil cyMMbr ot 5% po 20% oto6r4rx aKruBoB EaHKa, B 3aBhchMocrr4 orxapaKTepa cAenKn' a reKr{e Bcex aKTtlBHblx onepallhfi no csRgaHHbrM 61-opoHann EaHxa.

3ace4aHrn coeera A,peKropo$ npo'oAnrcff no Mepe Heo6xo4rnnocr4, Ho He pe*e oAHoro pa3a BMecnL{.

npaaneure SaHxil Hecer orBer(xBeHHocrb 3a MoHl4Top uHt n BbtnonHeHhe Mep no cHHxeHhlo phcKa, araK'*e cneAnr 3a reM' qro6ut Sanx QyHxr-quo'vlpoBan B ycraHoBreHHbrx npeAe.flax prcKoB nocpeAcrBo,npe.ocraBneHhF non'Ho;;ffi;Jil"T#:::'#'ffi:,.,;,i:':ix""iffit#'J;"::""'f,"ffii,#-,
l"t"1}i::HT:i^T^t:lxeHt4ro 

p]'lcKoB sanxa.3ace4aHrn flpaareurn npoBoAnrcn no MepeHeo6xo4rnnocn4, Ho He pelKe oAHoro pa3a B HeAenrc.

oqeuxa 6aHxoscxl4x pHcKoB npeAycMarphBaer BbrflBneHhe u aHanngBHyrpeHHHX h BHe[JHr4x Qaxrqpos,
:::i:,T:H:"::,::,":,:.:: l.jTibHocrb 

5aHxa, Koropoe ocyr4ecrBn'erc' pl4cK_MeHe4x{epoM-rvrc nsl{ri{elJuM5asxa. B o6nsaHHocrr4 phcK-MeHeAlKepa EaHxa BX.AHT o6qee ynpaBneHhe pilcKaMhno,,uru. h npoqeAyp no phcKaM H oc'r/r4ecrBneHhe KoHrponfl no rx co6noAeHhrc, . lrt-ljo""'"ocyu{ecrB'neHhe KoHTponfl no hcno'nb3oBaHho o6u4r,tx npllHllrnoB H MeroAoB no o6HapyxeHulo, oqeHKe,ynpaB'eH14o t4 cocraE/leHho orqeroB, KaK no QrHancoaulM, TaK r no HeQrHaHcoBbrM prcxann. prcx{
MeHeAx{ep SaHxa noAorqereH Henocp'eAcrBeHHo coaery Ar4peKTopoB r,r Ha exeMecn,.rFrofi ocHoBenpe4craBnfler orLler coaery AHpeKTopoB o Qaxropax , Bnv.nu4t'xHa noBbtreHhe 6axxoecKhx phcKoB.

30.1 Vnpaa/teHhe KpeAHrHbtM phcxonn:

Kpe4rrHurfi, puruovuurfi prct v1 pvlcl nnlBuAHocrt4 ynpaBnnnrc n i4Kpe4rrHutx KoMhTeroB, Konnnrelonn no ynpaBne Ha4n aKTuBaMvl t4 
"rotvt 

noynpaBneHhrc nrrBvlqHocrbro, KaFl Ha ypoBHe noprQenn B qenoM, cAenoK.

'D'nn 
noaslu'teHran eQQexrhBHqcrh npou'ecca npuH'rt4fr peueHri EaHx coa4an r4epapxhqecKyro crpyKT,pyKpeArrHblx KoMilTeroB B 3aB|4Cl4A4oCTk or r|,na u Be.nrLtLlHbt noABepxeHHOCT}4 pt4cKy.

flepssrfi ypoBeHb: Kpe4rrHsrfi Konnrre' EauKa, xoropsril ynonHoMoqeH coBepluarb KpeAilrHbreonepaq,h B orHoueHhh coBoKynHofi xpe4rrHoi sa4orxeHHocrh oAHoro 3aeMr4rKa B pa3Mepe, HenpeBbll'f;aloqenn 0,8 %ouuc^rorg cyMMapHoro Kanhrana 5aHxa, a raKxe KpeArrHbre onepaqHHHe3aBhchMo or pa3Mepa , ecnv e o6ecne'1e HVe vlx npeAocraBneHbr AeHexHbre cpeAcraa ua or4enuuorut

l.::'l'::,i:1,::: ll :.il,i."^ T.l"lurut,k 
Kourrer EaHxa He BnpaBe coBeprxarb *o"rr;;;;;;;;r;ffi"cBff3aHHbrM nuqaM r nnex6aHxoB(:RhM pa3MeueHhflM. ' "u'u v,,svor+vrv
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Il pur'aeva xrn x erxaHcoeofi or,{erHocnl (IlpOfl On}KEH H E)
3a roA,3axoH'{t4Brx ni4ca 3! 4exa6pn 212l.t r.
(a rurcnqax xulprutscxr,tx coru)

Bropofi ypoBeHb: Kpe4rrHure KoMhrerbl

Kpe4rruste KoMhrerbl $nnua,noa ynonHoMo'eHbr coBeplxarb onepaLlH14 B orHo.,JeHrh coBoKynlxpe4rruoil 3aAonxeHHocrl4 oAHoro' 3aeMr4hKa, 3a hcKnoqeHileM KpeAHToB cBfl3aHHo,* nrurrlpa3Mepax:

- no KpeAilraM r KpeAhro:laMeHHTe,flRM - Ao (n BK,nnqilre,nbHo) 10,000,000 (4ecnru nnrnnuorgs) conn.

Manafi Kpe4rrHuril KoMhrer EiaHxa ynonHoMoqeH coBeplxarb onepaqHh B orHoueHxpegwaoi't 3a^onl*eHHocrh oAHoro 3aeMu{HKa, 3a hcKnoqeHheM Kp -rA,roB .rrrrr;i|'t;;i:iliitpa3Mepax:

tro KpeAlraM 14 Kpe4hro3aMeHl4re'flRM - 4o (u ennrcvrrenuHo) L0,000,000 (4ecnru MAnnAoHo'g) ton.
Konnrrer no ynpaBneHho aKThBaMr |4 nacchBanr (KVAfl) - ocHoBHbrMra Qynxqr,rnrrnr KVAI'I nBnnercf :perynhpoBaHxe crpyKrypbl aKThBoB 14 nacchBoB c qenbrc nogAepxaH tn nntuhplocl,r, o6ecneveHllecta6untuofi npoqeHruofi MapHH h ct'lpsAa, perynilpoBaHhe aKThBoB u naccrBoB c Llenb'o co6nrc4eHrn

ilHXffi:,ffi:l#1tff:r?ynpaBneHue 
onepaLlhoHHbrM, pxc*aMh, convrcrByror4hMh pa6ore c

Konnrrer no ynpaBne Huo nvt(B{AHocrbro (Kyn) - ocHoBHbrMh $yHxqrannnr,r KV,I| nenne,ynpaBneHHe n,,KBVAHocrbo SaHKa ,l npnHnrvepeueHrfi no xagHa.reficKhM onepa-r;tJ;t]fi[XtT""nuMVToB' ycraHoBneHuutx KVAFI, h B JlaMKax 4aHuofi orBercrBeHHocrh ero ocHoBHbrMH o6n:auuoqn,.nrFB,flffloTcfl:

- 
::;:x'J:ffl#iiililr'ffH'_'"il:ilp€3Meu{eHh n v np.4Bner{eHilo cpeAcrB, a raK,*e

ilfff;:'#il'#J# ":^\Li:;:,*eril pasnneqeHhn KparKocpoqHbrx cpeAcrB 6aHxa' ootenno!

- ycraHoBneHhe nnMnroB no KypcaM Banor, o6reMoe aKThBoB h n rccl4BoB B HHocrpaHHofi eanore44n exe4HeBHbrx onepaqnia e uuoctpaHHofi Ba,ntore h nD.

Kax e'euHhe'ra. L4 BHr'peHHHe Qaxr,cpur phcKa BbrRB,nForc' h ynpaBnff,orc' B paMKaxopfaHl43aLlhoHuoil crpy*rypbl 5auxa. oco6oe BHHMaHile yAernercfl paapa6orxe Kapr pr4cKoB, Koropbre

;;:ffi'l:#ffj,.::::i:::i,:.::"j:::'I:'1r'Qaxropos p"^" 
^cnvxar 

ocHoeon Ann onpeAe neaunypoBHn AocraroqHocrr reKyt4l4x npoLleAyp no cHhlxeHilo pr4cKoB" flomrnno craHAaprHoro aHanh3aKpe4hrHofo 14 pblHotlHoro phcKoll, orp,en phcK-MeHeAXMeHra npoBoAr4T MoHr4TophHr $rHaucoeurx rauesrHaHcoBbrx pr'1cKoB nrreM npoBeAeHhn peryn'pHbrx Bcrpeq c onepaqhoHHbrMh .;;d:;""tilfr, .Llenb'o nonyqeHhr sxcneprHofi oL.eHKTr no orAenbHbrM HanpaBneHhsM.

B pannxax rpe6oeanrafi 3aKoHoAa'l-erbcr-Ba Kurpruracxofi pecny6nnxue EaHxe o6pasoeau Ko,.lrrer noynpaB,'eHho pt4c*aMh' oH coa4ar-'rcn zr $op*rpyercn no peu.,eHh,o coaera AhpeKropoB, noAorr{ereFlcooery AhpeKropo8 ra 4eficrsyer B paMKax nonHoMoqhfi, nperqocraBneHHbrx emy coaeroM AhpeKropoB,

ly'cnors:o ga H he nporHo:Hofi raH$op MaLUt4.

l-lpt'l oqeHxe 3HaLlilTe'fibHofo yBenhr]eHZF KpeA[rHoro phcKa, a raK,*e nph oqeHKe o]KxAaeMbrxKpeA,nTHblx y6utrxoo SaHx rcnonb3yer nporH03Hyro r,rnsopnnar4ra,o, Koropyro MoxHo nonyvrru 6es



OAO <<Aha';l. Eaxx>

fl prr'aevaxun x Sr xa xcoeoil orqelHocrrr (Il pOfl OrX{EH H E)
3a roA, 3aKoHqherunilca 3l4exa6pn 2o2Ll r.
(s rurcR,{ax xuprurscxl,rx corn)

qpe3MepHblx$rHaHcoob|xnnuTpyI1oBb|X3aTpaT.5.n*n

BHeuHoto t4 BH!flpeHHoro rHqfopnnet4l4to MA co3AaHr4n <6asoBoro cqeHapxn)) 6y4yqei At4HaMncoorBercrBylol!hx 3KoHoMhqe'cKhx noKa3arerei, a raxxe penpe3eHraruBHoro Ha6opa ApyrhxB03MoxHblx cl{eHapheB nporHo3HpoBaHnA.14cnonuryennaR BHe[JHRR r,rHQopnnarqr,rR BK,n19qaer
3HoHoMl4qecKne rqaHHble h nporHo3bl , ny6nvtxyeubte npaBrre,nbcrBoM h opraHaMu AeHexHo-KpeAhTHOTO pery nnpoBaHAA.

Saxx aHal13t4pyer BepoflrHoc'fb 3rl,lx nporH03Hbtx clleHapxeB. Sasoeurfi c4eHaprfi npeAcraBnffer co6ofiHau6onee eeponrHutfi cqeuaprfi r BKnoqaer rHQopanarlro, Hcnonb3yeMyo EaHxonn gta tpnehcrparerh'JecKofo nnaHhpoBaHl4fi 14 Cr)CTaB,[eH ua 6n wera. SaHX r4eHr nsu4upoean n
3aAoKyMeHrhpoBan ocHoBHble $axrrcpst KpeAurHoro pucta n KpeAHrHbrx norepb 4,nfl KalKAoro noprQenn
QrHaHcoestx 14HcrpyMeHToB 14, nocpr3AcrBoM crarrct4r.recKoro aHarH3a rcropH,{ecKux AaHHbrx, oqeHrn83ahMocBfl3b MexAy MaKpo3KoHoM!{qecKhM14 nepeMeHHbrMh, KpeAilrHbrM pr4cKoM xy6utrxannr' Sarx He nneg'.n Me'o'br oqeHKLr unv cyu\ecrBeHHbre Aonyu-reH,,fl, .o.rr"r,:Ti1l:t]ii:
orqerHoro nephoAa, 

-n-' --t!""'' '''''' vvu-lLL'o=nnorE r{urryu4eHnx, cAenaHHbre B TeqeHhF

f1o4xo4 K nporHo314poBaHho p'D c yveronn MaKpo3KoHoMhr{ecKoro eQeexra,
o L1e H Kr olKrAa eMbtx KpeAhrH btx y6u rrxo e, 3a K,n loqaercn B cneAytoqeM.

7' SaHx onpeAenfler ycpeAHeHH'\/ro roAoBylo r-lrKnrqHyo (rrc) MarpHl{y nrreM rc*nqqeHhf,
MaKpo3KoHoM14qecKoro sQ$exra n3 aHantsllpy )Mbrx BpeMeHHbrx (plr) nnarp4q nepexoAa.2' Saxx xoppexrrpyer ycpeAFteHHyilo roAoBylo qH uhr.rHyro Marph.{y nepexoAa 

", .rioo'r"firroor[""0,"
MaKpo3KoHoMl4LlecKhe $ax'roput I vte 6era-perp ecct*v,onpe4er6HHo. 

"f 
,raneMoAenilpoBaHuA v hHKopnophpy o-eaKropbr B perpecc,oHHoe vpaBHeHre).3' SaHx sut.*4cniaer ypo'Hn pD gnn o.nbKo ner (+72r..ru"r, ;ffi;r!|'ir'*ru

nnecnqes): Ha ocHoBe qenefi M BoA14rcfl pacqer 1,2-tvt r,aecnqHoro pD r,r pD eceroxh3HeHHOro LlhKna.

BHe4peHre Ha4exHofi npoL{eA}/pbt oqeHKh 14 l43MepeHhn KpeAilrHoro phcKa p,nn 4eneil6yxranrepcxoroytlera' Koropan o6ecneqhsaer npoqH)'to ocHoBy poa o6ulnxchcreM, hHcrpyMeHToB h AaHHbrx,hcnonb3yeMblx Anff oL{eHKtl Kpe,a,nrHoro pl,c(a h yqera oxrAaeMbtx KpeAhrHbtx y6urrxoe.

flpe40craaneHre KoHCynsta4nfi, peKOMeHAaqril r cneqra,nhcroB pa3nrqHbrM 6rsHe
c qenbo BHeApeHhfl nepeAoBbrx MeroAoB ynpaBneH 4fl KpeAhrHbrM pr4cKoM a EaHxe. 

c-noApa3AeneHHRM

Cnyx6a B Hlrrpe H H e r o ay Anra n po BoAr4r pe ryn n pH bte
cyqecrBytou_4he BHyTpeHHhe MexaHh3,Mbt KoHT0O^R t4

BHeApeHbt.

Hcnonb3yeMsrx SaHxgnn p4n

ayAhropcKt4e npoBepKH, vro6ur rapaHrhpoBarb, qro
npoqeAypbt AonlKHbtM o6pasou pa:pa6oraHui r,r

3uaqumenaHoe yeenu'texue xpetdumHozo pucKd. Kax o6tncHfinocb s flprnneuaufir 3, SaHx BeAerMoHhropt4Hr Bcex <pruaucoeutx aKThBOB, Koropbre noAnaAalor no4 rpe6osaHHff B orHoueHhh;";;;;.; ffi;;;#l".uu,
Bennen*v oLleHoqHoro pe3epBa Ha ocHoBaH r4n Benuqu.br KpeAilrHbrx y6urrxoe, 

"*ro;J;;; ;,;l;"Bcero cpoKa KpeArroBaHVn, a He ro.nbKo nocneAyou{hx L2 Anecsueg.

Peilmuueu gHympe,HHezo xpedumnozo pncKa, B qerRx
xoMhrery no KpeAilrHoMy MeHep,xMeHry pa:pa6oraru

lvrnHnMn3a\Ltu RpeqnrHoro pilcKa EaHx noprTvrn
u o6ecneqrrs QyHxquroHhpoBaHile crcreMbl
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I pr,rruevaxrn x Quua Hcosoi orqer.Hocrrr ( fl pO,QOnXEH 
14 E)

3a roA, 3aKoHr{hBurnilcn 314exa6pn 212lJ r.
(g rulcs,{ax Kbtprbl3cKhx conn)

XpeA]4THb|XpefirrHroo5aHxaglnx,naccrsrxa\Vv1pAcKoBu,,,,

::;l:TlT:fl': :] l^.: :llru" 
Ea n xa B Kn oq a er Aecnrb xare ro p r i. H H Qo p na r4rn o K peAhrH o M;;;.;;ffiffiffi:,:T;ilL",,,

prcxa 4e$onra h ocHoBaHbl Hil 3KcneprHoM cyxAeHrh B orHo[JeHhI KpeAhrHoro phcKa. Auanugytf hrblBaer xapaKrep puc(a 14 Trn 3aeMqhxa. Kpe4rrHste pefirrHrh onpeAenF,orcfl c 14cnonb3oBaHheMKaqecrBeHHbrx 14 KOrhLrecrEeHHbrx Qaxropoa, y*a3brBa'oqHX Ha phcK 4eQonra.

Kpe4rrlute peiltnnru paapa6oraH tt u otxann6poBaHbr Ann orpaxe HAA puc;1a4eQonra no MepeyBenrqeHHR KpeAhrHoro p,cKil' flo mepe yBe,n,qeHhff KpeArrHoro p,cKa Bo3pacraor A pa3nu,,n' BplcKe 4esonra MexAy pa3HblMH KpLlAl4rHbrM u peiltnuranu. rlpnnepBoHaqanbHoM nph3HaHHn KaxAoMyphcKy npt4cBahBaercfl onpeAereHHutfi xpe4uruutfi peiltnnr Ha ocHoBe 4ocrynHofi rHeopnnaqrra oKoHTpareHTe' 3arenn orcnexhBalorcff Bce pJ'ctu il o6xoenRercn KpeAhrHuril peilrrHr c yqeroM nocne4Heilt'tHQoptulaqrr' flpt'tn,'eHnlorc' KaK crarHAaprHble npoLleAypbr MoHHropr4Hra, raK h npoLreAypbr,aAanrhpoBaHHble K KoHKperHblM Bl4AaM prcKa. prnn nouutophHra phcxoe EaHKa, KaK npaBh,no,hcnonb3ytorcfl cneAynqhe Aa Ft Hbte :

c l+ctopt'tR nnarexefi, BK.nrcqaR xoo$Qrqr,reHTbt n,narex ei,t n auanngcpoKoB norau.,eHhff;o CreneHbrcno,nb3oBaHils npeAocraBneHHoronvMnra;

' cnYqau orKa3a B caHKq|,1nli (xax no 3anpocy RnJ4eHTa,TaK ]4 no v1lr4t-IuaruBe6auxa);o hgMeseHhR KoMMepqecKhx ycnoeui,t,QrHaucoeoro nonoxeHhF 14 gKoHoMhqecKoro nonol*eHuff;o 14HSopMaqh' o KpeAhrHotu pefirlture, nprcBoeHHoM He3aBhct4MbrMr4 pefirrHroarMh areHTcrBaMh.o lna pilcKoB, cEfl3aHHblx c KpeAHToBaHltenn QuarvecKhx nhq: BHyrpeHHue AaHHbre o noBeAeHhrK.nheHTOB, noKa3aTenh Ao(rynHocTh npo4yKTa U T.A.;t Ann pilcKoB KopnoparhBHOro Kpe4hroBaHhfl : r,rHQopnnarlra', nonyqeHHan nocpeAcrBoMnephoAl4tlecxoil npoeepxra Qa fi lo a K,n t,teHroB (axnrcvan o6sop npo BepeH Hofi era Ha Hcoeofiort{erHocrH)' pulHovHutx A'lHHblx, TaKhx KaK KorhpyeMbte qeHbt o6nnratyfr(ecnu raxoauret'ttue|orcn), a raK}Xe h3MeHeHhF a QrHaHcoaoM ceKTope, a xoropoil Knl4eHr pa6oraer.

Kpe4rrusle pei'.nuurn hcno,nb3ytorcfl B KaqecrBe ocHoBHbrx 14cxoAHbrx AaHHbrx 4nn oqeHKh epeueHuoicrpyKrypbl Bepo'rlJocrr 4eQonra no pa3nrqHbtM pt4cKaM. EaHx co6r,rpaer AaHHbre o pe3ynbrarax hBepoflTHocrt't 4e$.nra 
'4 

a*afivs,pyer hx no opHcAr4K 4uarrtr / perhoHaM, a raK*e no npoAyKTaM 14 ThnaM3aeMqh*oB h no KpeAhruonny pefirrHry. B srom cnyqae Moxer ilcno.flb3oBarbcfl Kax BHyrpeHHnF ,TaR t4B H e uJ Hfl R r,r H $o pnna r_.raff , B 3a B h ch Mocrl4 or a H an h3 h pyeMo ro nopreens.

flporuost'lpyeMble B3ahMocBfr3u Mex{p,y K,rroqe'brMr4 noKa3are,nffMh h noKa3a renflMvt4eQonroe uy6utrxoa Mfr pa3nvlqrutx nopr$erefi {rruaHcoBbrx aKrhBo e 6anupaspa6oraubr Ha ocHoBe aHannsaHcrop14tlecKhx AaHHblx 3a nocneAHre ILO ler. flpr nocrpoeHhx npofHo3Hbrx ssailAnocgssefr hnoKa3areneil 6aHx ucxoAvln 13 npeAnonol*eHHR, 'tro Bnvl'Ha4e naHAeMhH 6urno axnoqeHo B AaHHbre 3a2021. rog.

flpoqe4ypa pacLlera oxilAaeMblx KpeAhrHbrx y6urrxos plta 4eneil 6yxranrepcxofo yqera ornhqaercff ornpoqeAypbl pacqera oxhAaeMblx KpeAhrHbtx y6utrxoo 4nn r1enefi perynhpoBa Hv1fl, xor1MHorile h3ficnonb3yeMblx 14cxo4Hblx AaHHblx aHaJ'lorrlL{Hbt. SaHx o6ecneqrn Hcno,nb3oBarne Ha4.nexar4efiMero4onorhH npfi pacllere olKl'4A'aeMblx KpeAhrHulx y6strxoa KaR Anfl qeneil 6yxranrepcxoro yqera, TaK il4na qeneil perynHpoBaHils' oc'osHble pa3rfiqHs MexAy MeroAonorhefi, rcnolusyennoi Ans oL{eHKhoxHAaeMbfx KpeAfirHblx y6ulrxoa B cocrrBercrst4h c MCoo (IFRS) 9, r MeroAono ru'ei,t, ncnonusyennoil 4,nnco6nagenun HopMarhBHurx rpe6oe auuil, zaxnaqaorcn B c,neAytoqeM:
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OAO <<Ailan Eaxx>r

fl prnneva urn x Qrxa rcosofi orqer.Hocrr,r (fl pOfl On H{EH 14 E)
3a ro4, 3aKoHqhBluhfrcn 3l4exa6pn 202)l r-
(g rurcnqax xurprurscxr,rx corra)

flpu o4eHxe oxhAaeMbtx KpeAhrHbl
n u Qo p ua u,ua o 6y gy uryx 3 Ko F||o M h q e c K h x y cno Bvt'|x.

' llpr oqeHKe or{hAaeMbl}: KpeAhrHbtx y6unxoe B coorBercrarar,r c MC<Do (IFRS) g E3BeuhBaercnpaccqhraHHcte 3Har{eHhe ox{hAaeMblx y6ulrxoa Ha BeponrHocrb peanh3aqhH coorBercrByrou-l,X
cLleHapt4eB nporHo3oB MaKpo3KOHOMt4qecxhx nepeMeHH btx.

' l-lpu oL{eHKe oxhAaeMblx KpeA[rHbtx y6trxoa B coorBercraHra c MCoo (IFRS) g Ha ocHoBe MarpHl_tnepexoAa BepofiTHOCTeil rcnoluay0Tcn 
'4Cropl4qecKHe 

AaHHbre ga7 net.

B ra6nrqe Hl4r{e npeAcraB,neH MaKct4Manbuurfi pasnnep KpeAhrHoro phcKa no crarbffM orqera o
QruaHcoaonn nonoxeHhH, BX.fllot{ofl npoil3BoAHbre uHcrpyMeHrur, MaxcrnnanuHuril pa3Mep phcKanpeAcraBneH 6ee yvera B'AAH,4A Mep no cHHX{eHil,o pr4cKa, TaKhx KaK rcno.nb3oBaHue reHepanbHbrxcornaweuui,t o B3a hMo3aqeTe il o6ecne.{eH h}4.

Pa3Mep
Maxcrrrnanuxuri

pa3Mep

KpeAlrTHOrO pHcKa

xa 31 4exa6pn,

KpeAhTHOTO phcKa

ra 31 4exa6pn
2OZt ropAsa

BbtqeToM
O6ecneqexne o6ecneqextR

,QeuexHule gxahea,nexrut*

Cpe,qcraa a 6aHxax v Apyrtx QrHaucoourx t4Hcrhrwax
Kpe4r,rrul, npeAocraBneHHbte KrheHTain
VlHBecru\t4n B L{eHHbte 6yvraru

2021

6,032,799
1,088,930

22,822,050
4,687,582

34,9

(20,497,6971

7,697',)

6,032,799
1,088,930
2,324,353

osxule o6ngareluctaa 326,974

Maxcrruaauxulfi
pa3Mep

KpeAhrHoro pHcKa

xa 31 4exa6pr,

pa3Mep

KpeAhrHoro phcKa
xa 31 4exa6pn

2O2O roqar,
Bbtr.teToM

O6ecneqexre o6ecneqexts
,Qeuexuure 3Kahsa.neHrbr *

Cpe4crea e 6aFixax u ApyruxQruaHcoat,rx hHc.l.hryrax
Kpe4r' ul, npeAocraBneHHbte K,nheHraM
Anaecruquu BqeHHbte 6ymarn

2020

4,O7L,1.r9

365,270
21,,744,945 (79,811,4901

4,077,7I9
365,270

1,,86'1,455

flpoqhe QhHaHcoaure aKTheur !'t+)'rtz r,743'972
233,338 ??? ?la

Vtoro

7,743,972

(L9,877 1,154
14 ycnoBHbte o6sgarerucrea rHofo xa 245,076 1.82,947

28,403,720

*a 
4eHexuute cpeAcrBa n v1x ,,RBt4BaneHTbr He BKnrcqeHbr Ha,nhqHbre AeHexHbre cpeAcrBa

I ra6nr4ax Hh'Y{e aHa'nh3hpyercfl rnsoprvrarlrff o 3HaqfirenbHbrx r43MeHeHilRX eanoaoil 6araHcoeoficrohMocrl4 KpeAhroB KnheHTaM B TeqeHhe nepiloAa, Koropbre cnoco6crso Banv.43MeHeHuRM B pe3epBeno4 y6urrxr, a raKxe ABh}KeHho pe3eprBa noA y6brrKr4 B reLreHhe 202L n 2020 ro40e:
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OAO <<Afiat;r. Eaxx>

fl prnneva H rn x er xa rcosofi orqer Hocrm (IlpOfl OnXEH H E)
3a roA, 3aKoH.thBr.l nfrcn 3l4exa6prn 2021 r.
(g rulcn,{ax xurprurscxr,rx corn)

CraAun I

ox<t4AaeMbte

e npegenax 12

65,404
(7,573,431,)

11,222,698 ,

(3,s88,248)

(4,2O9,61,61

(43,993)

Cra4ua2
Kpe4rrxure

Cra4rn 3

Kpe4rrnure

B reqeHHe

Bcero cpoKa :r"

(61s,693)

34,591
(27o,733l|

Kpe4trxure y6urrxr, y6urrxu,
y6tnxu, oxhflaeMbte oxhAaeMbte

- PexraccrSrxaLlhF B nepByro craAhx)
- Pexraccvt SuxaL{hR Bo Bropyto craAxrc
- PexlaccrSrxaqhn B Tperbto craAuro
Coe4aH n ure unv BHIB6 npro6pereHxore

QnnaHcoaure aKThBbl

QhHaHco Bbre aKTr4Bbt, npr3HaHile xoropulx 6uuo
npeKpaqeHo

flora u-texue ocnoauofi cyanusr
Vlzueuexnn B Haqhc.neHHbtx npoqe HTax
Cnrcatue

B TEqEHHE

Bcero cpoKa

(6s,404)
2,576,006
(8s4,77r)

(350,964)

(s27,2801

(37,1,47)

410)

(942,s7s)
894,771.

- L7,222,698

(4,554,90s)

(4,702,30s)

(34s,867)

314exa6pn 2O2lroaa
Banoaan6"r""cor""EorioE*oc-oGoi"n,o"a-

1 nmaapn 2020
l4ameHeprs ea,nosofi 6aaa Hcoaoi i:ro,rro.r,
- PexraccuQrxaLlhn B nepByto craAilrc
- Pexraccu$nxaLlhff Bo Bropyro cra1lp
- Pexraco,r$r,rxaqhn B Tperbrc craAr4ro
Co:4aunure vnv BHosb npro6pereuHurer

QhHaHCOBbte aKThBbl

QhHa Hco Bbte a KThBbt, t.tph3Ha HHe xoropsrx 6ur.no
npeKpa qeHo

Cnrca Hre
BrhnHhe xypca earor h npoqhe h3MeHeHhfl

Cra4r.rn 1
Kpe4rrxure y6urrxr, y6urrxu,

y6urrxr, ox{hflaeMbte oxhAaeMbre
or{HAaeMbte

e npegenax 12

76,32L

14,4r7
(3,227,2s6l,

9,916,83s

. (6,s97,684)

rz,6J)

Cra4ne2
Kpe4rrxure

B TEI{CHHE

BCero cpoKa

103,394

(14,4771

3,397,979
(1,612,581)

laaa -a-rlt+L,t+o)

470,424

Cragua 3

Kpe4rrxure

B TeqeHhe
BCero cpoKa

(770,682)

1,,612,581"

(1,033,43s)
(403)

745

9,915,835

(7,772,.8651

(403)

997,674

MecflqeB Koe4hroBaHrn KpeAHToBaHHs |1toroBaaoean 6"r" ".orJEorro.riioG-", *
5,299 20,695,014

514,335Banosas 6anaxcogan cronMocrb no co(ronHhrc Ha
31 Aexa6pn 2O2O roqa 77,70L,448 2,t97,O52 3,937,695 ,195

Cragna t
Kpe4xruure

y6urrxr,
oxHAaeMbte

a npe4enax 12

Cragua 2
Kpe4unrsre

y6urrxn,
oxHAaeMbte

B Te'{eHHe acero
cpoxa xpeAHrO-

CTaAHF 3

Kpe4rrxure
y6srrxx,

oxHAaeMbte
B TeqeHhe Bcero
cpoKa KpeAhro-
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OAO <<Ahan Eaxx>

ll pnrtnevaxrn x Sr xa xcogofi orqerxocrr (Il pO,eOnXEH H E)
sa roA, 3aKoHr{hBuruhcs 31 4exa6pn 2O2l r.
(a rutcnvax xurpruracxrx coru)

Perepa y6urrxoB - xpeAHrbr,
npeAocTa BreHHbte Kfl,teHraM,
oqeHrBaeMbte no aMopTh3lrpoeaHxofi
cTol,rMocTlr

Perepa y6urxoB no cocrof,Hr{o ta 1 nrreapn

ffi- 
t72,6r3 s06,049, 7,4t2,588 2,o9t,2so

- PexraccrQtxaqhn B nepByto craAhrc
- PexlaccuQrraqufl Bo BTopyro craArto
- Pexraccr$uxaqhR B rperbp craAuro
- YBerrqeHhe B cBfl3h c h3MeHeHheM

KpeAhrHoro phcKa

- YMeHbueHre B cBR3l4 c h3MeHeHHeM
KpeAhrHoro pHcxa

l4sMeHeFthn B MoAenflx / naparraerpax prcxa
Cos4aHxure nnv BHoBb npro6pereHnure

QrxaHcoaute axnaaur
OhHaHcoBbte aKThBbt, npH3HaH,4e xoropbtx

7,583
(rr9,9221

(4,2801

(64,737],

229,6L0

Cra4rn 1

KpeAHrHbte
y6urrxr,

o)(HAaeMbte
s npe4enax 12

(7,s83)

472,629
(199,226)

155,007

(164,441],

(s7,1s3)

Ctagna 2

KpeAHrHbte
y6orrxr,

ox(xAaeMbte
B TeqeH],le Bcero
cpoKa xpeAlrro-

(292,7071

].99,226

1qq 771

L2,711.

550,608

Cra4rn 3

KpeArrHbte
y6utrxr,

ox(14AaeMbte

B TeqeHhe Bcero
cpoKa xpeAHro-

355,778

( 1s6,010)
428,718

229,610

.f,i;i,lj.*o'*"r" (27,484t (8s,33s) (t6s,7r7l (2[2,s4ol

BrxnHhe Kypca BanrcT x npoqHe x3MeHeHrF
Pesepa y6srrxor noio"to"*r,ol"r-

31 4exa6pn 2O2! ropa

oqeHxBaeMbte no aMoprH3Hpoaa4xofi
cTol,tMocTl{

Perepa y6srrxoa no cocrorHl,trc Ha
1 eHBapn 2O20 roaa

hgmeneurR B cyMMe pe3epBa
347,795 LL,404 1,305,286 L,664,485

- PexraccuSuxaqhn B nepByro craAho 7,4gg l7,4ggl- PexraccuSr,rxaqhn Bo Bropylo craAnrc (66,500) 99,034 (32,534)
- PexraccrQrxaqhn B rperbb craAl,n (41,105) 4I,IO5- YBerh,leHile B cBR3h c t43MeHeHHeM

KpeAilrHoro p[cKa _ ?

co3AaHHbre hrl BHoBb npuo6pereHupre 
376'234 97 '938 4r4,r7z

Q[HaHCOBble aKThBbl IIZ,717 111 j11
ehHaHcoBbre aKTHBbr, nph3HaHhe Koropbrj( LrL" Lr

6uuo npexpauleuo e28,8871 (6,6171 (Lto,r7ol (345,6741
4A--

31 4exa6pn 2020 roaa
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OAO <<Afiar;l. Eaxx>

fl prrueva xrn x Srraxcoeofi orvelHocrm (Il pOfl OnX{EH HE)
za roA, 3axoHquBluh ilca 3t 4exa6pn 2O2t r.
(e rulcnqax xolprulecxrx coru)

B cle4ynr4r,r x ta6nn4ax noKa:ra H bt conocra
cpeACTB V1 t4X SKBhBa/neHTOB:

carbAo AeHelKHbtx

202I

9rcroe ta3MeHeHhe

CraAr,rn I hroro
6,059,339
3,367,624

34,782
Bnuntue

6,059,339
3,367,624

34,782OcraroK Ha 3l
9,46t,745 9,46L,745

2O2Or.

AeHexHbte cpeAcrBa 14 Hx oKBrBareltrbr
Ocrarox xa 1 nteapn
9rcroe H3MeHeHue 6,730,453

Aroro

6,730,453
Bnuanne Kypca Banpr P24,9orl (924,90r)

-

Ocrarox xa 31 Aexa6pn

l4suenenua B pe3epBe noA oxl4AaeMbte KpeAhrHsre y6urrx n sa ropbt,3aKoHrl4Brx ueca 31,4exa6pn 2021u 2020 rr., npe4craBreHbt cne4r/rol4l4M o6pasom:

2O2L r. 2O2O r.
Cra4rn 1 Atoro hroroAeHexHbte cpeAcrBa t,l Hx 3KBrBareHTbl

Ocrarox Ha L nneapn
9rcroe h3MeHeHHe

BnuFHue xypca Ba,nlor

Ocrarox xa 31 4exa6on

B cle4yrou-lnxta6nn4ax no*a3aHa BbrBepKa Haqa,nbHoro h KoHeqHoro ca,rbAo KpeAuroB h aBaHcoB,BblAaHHbrM 6auxam h npoqhM $rHaHcoaurM t4HcrilryraM:

Kp"Arto, rn ?"a".ur, eb,A"",.;;;"1.,;;;;po
Ocrarox Ha 1 ffHBaoF
flocryn.nexrn 365,270 365,270
Llhcroe h3MeHeH!4e 848,586 848,586
BAII,HVe Kypca Banpr (108,249) (108,249)

nd rr lleKaoDf,

- 

l rartnn

l{p"Arto,, """ ".o,, "rA" "irE?", *-rillpg-rvr Or"*.
Ocrarox Ha L axgaps
9rcroe h3MeHeHhe 418 41.8

vlzttaeuertun B pesepBe noA o*h4aeMbre KpeAhrHsre y6srrxh no KpeAnraM il aBaHCaM, Bbr^aHHbrM6asxau t4 npoLttlM $zHaucoasl M nHcr',ryraM 3a roAbr, 3aKoHril4BUI4ecn 31 4exa6pn 2o21, tt 2020 roKoa,n peAcra BreH br cneAyrcu{zm odpa:lowr:
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OAO <Afiurn Earx>

fl prnneva Hrn x Qrxaxcoeoi oruerxocn l (Il pOfl O.I|IKEH h E)
3a roA, 3aKoHq,tBlluilca 3l4exa6pn 2o2l.l r.
(s rrrcnqax xulprulecxrx corvr)

2O27 r.
KpeAHTbt h aBaHcbt, BbtAaHHbte 6axxaaa r
_npoqrit olxaHcosutln Hxcrraryra'\,r Cra4rn I htoroocrarox 

"a 
1 rtutpr-----------

tlrcroe H3MeHeHHe 24,860 24,860

B c'ne4yroult'txta6nn4ax noKa3aHa BbrBepKa HaqarbHoTo 14 KoHeqHoro canb4o nuaecruquilB LleHHbre6y raaru no aMoprr3r poaaxHoii cro14Mocrh :

2O2O r.

nllecrn1nu I 4eHHhte 6yaaarr no
2O2L r. 2020 r.

Ocrarox xa 31 Aexa6pn

l4twteuennn B pe3epBe norq oxr44aeMble KpeAhrHure y6urrxn uueectv,tt'nilB qeHHbre 6ynnarr noaMoprx3t4poeaHHofi croHMocrH 3a ro/4bt, 3aKoHq[Bul4ecn 31 4exa6pn 202L n 2o2o rr.,npeAcraBreHblcneAyrcu{hM o6pasotul:

Axeecrnquu B qeHHbte 6ymau no
2O2l r. 2O2O r.

aMoprh3Hposa xxofi crol,tMocrhJAMuLTvt _ CraAr,rnl Atoro
Ocrarox 

"a 
1r'rgao, 

------.......--.......--....--.....'---

BHoeu npuo6pereHHbte qeHHbte 6yuarut
florauJeHhe qeuturx 6vruar

-

10,699

12,727
10,699 L1.,675
12,721 2,O70

lL,675
2,O70

Ocrarox na 31 22,203

aKrfiBoB rro cocronH14ro na 314exa6pn 2021, u2O2O rr.:

10,699

2O2t r. 2O20 r.

V1'3MeHeHnF e 6a,taHce 27,382,

r.3,940 233,338 86,1,L2

1 1? 
'aA

6,696 92,808

Bnua.lua KypcoB BartoT 49
29,861

? n?o
s7,243
2,99o

7,L85
59

140,477

59Ocraror xa 31 2.46,737 46,840 293,571 2t9,398 233,338
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OAO <Afiuln Eaxx>

IlprrraevaHrn x erHarcoaofi orqerxocrr (Il pOfl O.fl }KEH h E)3a roA, 3aKoHqhButuficn314exa6pn 2021 r.
(e rurcnqax xurprulacxrx conn)

vlzttteneann B pe3epBe noA O).t{ilAa(
u 2O2O rr., npeAcraBreHbt cre4ylou{hM o6paso^ :

2O2t r.KGS'O0O C.4t _ 2020 r.
lTpouueQuxaucoeweo*^ueo, %
Ocrarox ua 1- nnaapn

l4s^4eteF,thR e 6aaaHce

KGS'000

BnuAHuA KypcoB BanNcr
108

13,940

LO,77r

13,940

1,O,279

2,729

5,544

(s,s44l
6,696

7,L85
59

t2,24O

1.,641,

')vOcrarox xa 31
729

26,84O108
13,940 13,940

B cle4yrouleilta6nuqe npeAcraBneua rHsopvraqhff o KpeAilTHoM KaLrecrBe ycnoBHbrx h KpeAHTHbrxo6nsare.flucrB no cocroflHhlo Ha 3L p;exa6pn 2021, n 2O2O rr.

YcnoBH brel,r Kpe4rrxo," o6"g";;;*"
Ocrarox xa 1 nueapn

t4gwrenenuas 6a,naxce t:?::: 74,438 - 24s,o7689,412 (4,7681

hgnneneHrs e 6a.raHce -::''.:: 174,928
56,428

I4zttnenenun B pe3epBe noA qlKh,4aeMbre KpeAZrHure y6rrrxr 3a roAbr, 3aKoHr{r4B[J 
^ecn 

31_ geua6pa 2o2ru 2O2O rr., npe4craB,neHbt cneAyoult4tn o6pa:onn:

ffi6;*r*''' t
l43MeHeHr4R a 6anaHce

hs^neHeH,r a 6a.naHce 3'510 4,904 - 7,874
D ^,. ^. ... ^ ... - 2,155 ) ooaBrhRrne xypca ea.n'r ir';; 

2,003_ - 4,1s8

Ocrarox xa 31 4exa6on
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OAO <<Ailan Eanx>

fl prnne,la u nn x S n xa xco go fi or.t erHocrr.r ( fl pOfl OnH( EH H E)
3a roA, 3aKoHqHBut nhcn 3l4exa6pn 2O2l- r,
(s rulcRqax xrrprurscxr,rx conn)

30,2 P ncx n nKEu AH ocr rl :

Pucx nuxengHocrl4 - 3To pl4cft roro, qro EaHx 
^noxer 

cronKHy'bcR co c.flo]KHocr nMa4 npt4BbrnonHeHuilcaonx$unaHcoBblx o6nsare'nscra. Phcx nuKBnu*oc-tr4 Bo3HrKaer np,, HecoB na*eH't4no cpoKaMnorau,eHhfl aKTilBoB t't o6Rsarenucra' coena4 enne nfunu KoHTponhpyeMoe HecoBnaAeHre no cpo*aMnoraueHhfl h npoqeHrHbtM cTaBKaru a
B ynpa BneH h!4 pl4cKoM nv(BJ4llHocn4.
H 14MI HeonpeAeneHHOCThi no.n Hoe r3O

nBnRercR o6ul.{Hofi npaxrrxoii, r{To ,4a
noBblluaer pucr BosHuKHoBeH hfi y6umxoe,

SaHX noA4epxrBaer ynpaBneHhe n14KBXAHOCrbro c Llenbto o6ecneqeHufl TOro, qro6ur cpe4crea 6ur.nuAocrynHbl e ao6oe BpeMn Mf, Bbtnon*eHrfl Bcex o6RsarenscrB no AeHexHbrM noroKaM nph

ffil#ili,4 
cpoKa hx noraur.H ua' llonntnxa nv.BuilHocrh paccMarprBaerc' h )rrBepxAaercR Cosero^/r

t_lt4 po Ba H Hyto u cr a6u nsuylo crpyKrypy h cror{ H t4 Ko B
Bbtx qeHHbtx 6ynnar, AonfocpoqHbtx 14

4eno3HTOB KOpnopaThBHbtx KnheHTOB H
oKonnKBnAHbtx aKTUBOB Anfl TOro,
pearhpoBaTb Ha HenpeABhAeHHbte

l-lonutuxa no ynpirBne Hnn nv*EtnuHocrbro cocror4T 143:

nporHo314poBaHhff noroxots AeHL.}KHbrx cpeACrB B pa3pe3e ocHOBHbrx Bar|or H pacqera, cBR3aHHOfoc AaHHblMh noroKaMh AeHexHbrx cpeAcrB, ueo6xo4rnnoro ypoBHn nuRBUAH'xaKThBOB;nopAepxaHnA At4}epcvlSr'rqrapooaHHofi crpyxrypbr 14cror{H14xos QrHauc hpoBaHt4*;yn pa Bne H hn Ko H L{e Hrpa q ueia n ctpy xry po k 3aeMH brx cpeAcrB;
paapa60rxr n.flaHoB no nphBneq,eHhlo ot4HaHCilpoBaHhff 3a cqer 3aeMHbrx cpeAcrB;noAAepxaHrn nopr$e4F BblcoKO,nzKBl4AHbrx aKrhBoB, xoropurfi MoxHo cso6o4Ho pearh3oBarb BKa'{ecrBe aaulrrHoi Mepbt u cnyqtae pa3pbtBa AeHexHofo noroKa;paspa60rxr pe3epBHbrx n,lirHoB no noAAepx a.hro nt4.Bn4Hocrh u 3aAaHHO'O ypoBHe
QuHaHcrpoBaHnA;
ocyl4ecrBneHhfl KoHrponfl 3la coor'ercrBheM noKa3are,4e k nuxanguocr, 3aKoHoAarenbHoycTa HOB.neHH btM HOpMaTh BitM.

B ynpasneu un nvKBnAHocrblo EaHxa y,{acrBytor cneAyoqHe o.neMeHTbt:

OcHosHsrnnr $yHxqrannra KVAfl nsnnercn :
enbo noAAepx{aH t,tn n'zlBvl1Hocrr, o6ecneveure
poBaHhe aKThBoB h nacchBoB c Llenbrc co6nrc4eHrn
14 o H H btM h p j4 c<a Mn, co n yrcrByto u\n MV pa 6ore c

a

a

a

a

2. n
KV.[ n ennercn sS$exla eHoe
onepaLlhnM B paMKax

ynpaBreHhe nuKBuryHocrurc 6asxia r nptvlHarue peueHrfi no xagHa.lefi cxrAn

90



OAO <Afiutn Eaxx>

fl punnevax rn x QN ra ucoeofi orqer.xocrn (fl pOfl OnIKEH H E)
3a roA, 3aKoHqHBur nfics 31 4exa6pn 212il r.
(e rutcnqax xutprulscxr,rx coru)

nvMuroB, ycraHoBneHuutx KV/\fl, h B paMKax 4aHHofi orBercrBeHHocrh ero oc oBHbrMr4 o6"ra""oE"*-
flBnflrcTcR:

t npHHnrre peueHrfi no HenocpeAcrBeHHoMy pa3Meu-{eH A}o n nphBneqeHhto cpeAcrB, a raK}Ke
o6uexa arrvBaMn xa nnex6atxoBcKoM pbtHKe;

o onPeAeneHhe HanpaBnelJril n ycnoenil pa3MeqeHhn KparKocpoLrHbrx cpeAcra 6aHxa, o6uennoe
cAenoK c 14HocrpaHHoil eaanrclfi;

t ycraHoB'eHhe nvMlAToB llo KypcaM Ba,fllorf o6tennoa aKThBoB h nacchBoB B 14HocrpaHHofi sanore
AnF exeAHeBHbtx onepaqrfi a ruocrpaHHofi Banlore h np.

3' orAen pncx-naeHeAxaneHra. or4en pHcK-MeHeAlKMeHTa ocyl4ecrBnfler BbrflB,[eHhe, H3MepeHre,
aHann3 u MoHvlropuHr prcKa nilKBl4llHocrh, npoBoAl4T CTpecc-recr[poBaHhe nuRBnAHOCn/. Hegaer4cr^noor KaeHaqeicrea, or4el pHcK-MeHe/4xMeHra npoBoAl4r f3l-l-axarrE nnKln+Hocna EaHxa Ha
exeKBapranuHofi ocHoee, Koropoe BibtHocl4T Ha paccMorpeHl,e Konnrrera no ynpaBneHho pr4cKaMh BpaMKax exeMec'lqHoro orqera, AoBcrAhrAo ceeAeHHR Coaera ArpeKTopoB u flpaoneHrR EaHxa.
4' KagHaqeficreo' KasHa'{eicrBo ynpilBnfferrexyqefi h cpe4Hecpoquofi nvoBuAHocrurc EaHxa, a raKXe
npoBoAl4T [3fl-aHanr'ra Ha ex{eMecflvHofi ocHoee, c noc,neAyor4hM npeAocraBneHheM pe3ynbraroB
aHanv3a Ha paccMorpeHIe KVAI'l' KasHaqeficrBo raK]Ke Hecer orBercrBeHHocrb 3a cBoeBpeMeHHoe
ru$oprr,rr,rpoBaHHe KVA|I r,r KV,fl no BonpocaM noreHqhanbHoro phcKa nnRBvIAHOC-ru.

SaHx ynpaenfer phcKoM nuRBvlAHOCt']4, OCHOBbtBaRcb Ha AeHexHbtx noroKax qepe3 nocrpoeHre l-3f1.
KonhqecrgeHHoe h3Mep eHVe u aHan^g p14cKa nHKBl4AHoct4 BK,nlot{aer AeHexHbre noroKr4, co34aBaeMbre
aKThBaMH, o6RgarenucrBaMh, a raK>xe 6anaHcoeutlr u u za6anaucoBbrMh n03hq14nMl,r B paMKax
elReAHeBHblX' exeHeAe'nbHblx, e)fieMecFqHblx, exeroAHblX 14 Apyrhx BpeMeHHbtx roph30HTOB, KOTOpbte
AO,n)|{Hbt Hcno.rlb3oBaTbcfl MA:

' MoHhropilHra 'lhcrblx norpe6Hocrefi a QruaHcnpoBaHVV nph HopManbHbrx ycnoBrflx BeAeHHR
AenrenbHocrh Ha exeAHeBHofi ocHoBe H;

' npoBeAeHVn perynffpHOrO aHa.r|il43a AeHexHbtx noroKoE, OCHOBaHHOTO Ha pnAe cr]eHapheB
norpnceHrfi.

B ra6nrarle Hhxe npeAcraB,neH e*anu: cpo*oB norau,eHhfl cyMM, nph3HaHHbrx B orqere o QnHaHcosorurnono>Reql4vl no cocrotlHl4o Ha 31 4ex'a6pn 2o2t roga I Ha 3l- 4exa6pn 2o2o roga. Cae4yer orMerurb, r.rro
orp14Llarenbuutfi 6anauc nhKBhplHocrtt Sauxa cBR3aH c HapylxeHhenn QrHaHcoBbrx KoBeHaHroB,
ycraHoBneHHblx xpeAHTHblMl4 cor,naueHhflMt4 c HeKoropbtmr $ruaHcoBbtMh yqpex AeHVAM,..(flprnnevaHrae 1'3 u 16), a peaynbrare L{ero o6u-1an cyMvra 3aAonxeHHocril nepeA, :lrvlrut;XperqhropaMr
npeAcraBneHa Bo BpeMeHHoM l4HTep8ane (Ao 1- nnecnqa>, a raKrxe reKyu{ile cqera il,qeno3hrbr Aoeocrpe6oeaHiln KopnoparhBHbtli K,nrierHroB r Co4nanuHoro $oH4a Ksrprurscxofi pecny6nrxr.

Hecnnorpn Ha ro, t{To 3T14 cyMMbt 6utnil exnoqeHbr B Karerophro (Ao l Mecnlla)) B coorBercrB11v cyCnoBvlflMV KpeAfiTHblX AorOBopOB, p)/KoBoACTBO ctlhTaeT, qro cyqecTByeT Hh3KaR BepoflTHocTb TOro, qTO
3rt4 Rpe4nropbl t4 K'rlheHrbl norpr36yo:rAocpoqHofo nora[JeHilfl npilqhraou-{r4xcn cyMM hnn npvHnrbpeueHhe o cHffrl4tl 6onuuefi Llacrh cpeAcrB co cLteroB. B nnaHur EaHxa noynpaBneHh,oorpr4qarenbHbrM
6anaHcovr nv.Br4AHocrn BxoAnr nepecMorp ycraHoBneHHbrx KpeAhropaMh nuMVroBOrHaHcoesrx
KOBeHaHToB il nphBneqeHhe AononHhrenbHbtx cpor{Hbtx Aen03ilToB. Kponne roro, pyKoBoAcrBo cqhraer,qro aKL{l4oHep npo'4on}xhr o(a3blBarb AocraroqHyrc QltHaHcoByo noA4epxxy EaHxy, qro6ur oH MorBblno'[Hrrb ceoh obn:arenbcrBa s o6oaprnnonn 6y4yr4enn, Koropoe, no MHeHrrc pyKoBoAcrBa, cocraBnner
He MeHee 12 uecn4ea c Aarbi co(lraB,flr-5HhR Hacrofir4efi SraHancoeoi orqerHocl,r.



No)

xN<
f

NN:R+ou;

x@+bR
mN6i ;Rq<

f
d;

E=sEs6ooI6

n+N+ro@eNmaloddi

FsoIEEEs€o@bOFo@ssE@6sF6oEo{od

€oFEI

drN.jNN66€r+
.

€d.t'

+

FsJ6IEoEsErc@FoF@q6ossErc6s6>oEoJsIo

Nr\N@\N6Nnio

@
O

O
N

N
O

rS
N

N
IN

ioom
rro@
-JN

O
d=

,N
@NNd

,motri

N@6

r,N

oo-

I 
oorco
N

O
N

@
.-l 

N
t_._n

dm
o+

N
N

O
d 

\6i

.i

so-Uoc)s
_o90p
5F

B
S

F
:

Y
u4

=
r

:s6
;+

3
P

69
Y

o
G

td
:=

F
e6 

4<
 

o
^v<

m
IY

 
xlor
+

4u
X

S
 

gY
E

=
E

u=
i

tr>
{

s=
 

sli
@

 i 
- 

P
 s 

",
9; 

0s>
(

=
U

 
i3+

E
e

,ii[ 
.35+

F
E

F
: 

;qE
oi

!: 
F

-=
;-b

m
lv:oF

oF
P

q 
9E

E
E

$
9+

d 
b$*.o

{oqlnr;lR
o

=
s 

=
i_*po

@
=

-r-<
oS

h>
 

F
aoor

g=
 

g!{eo
de 

8P
,S

3-o

oh

l'.F
a

mN

FIsorEoEsE66uFrosE66sFooEo{oA

sEo@6oFEssEo6F6E@jsI@L

6s6m

ON
rd;
oN

qN

O
O

rcc)
@

i

N@e@d

d40
oo4
O

qC
)

O
N

N
3^s
^i 

N
-

N

oo
NNa

00
a{
a{

rlc)

O
t

C
'

s
dN4\tari

66iNm

N@mNn

<
f

oNN
N

NNi
F

.
F

-
dmN

orN

o\lN

rf€d
<

f,oN
c!+

6
LN

N
M

c) 
o)

ooN
!)'

6Nhhrn€N

F
.

slq:

slG
I

o

E6Fs6IsE6oIEsotrsEoIo6o.iioo
io@

I
O

G
6Iss5e
ssdo

bEb

.DFUUFmtucoo(JrIs

;osFgC
J

tseoLor

otr!@s!6oF

t;IFt9lcl@losrc6F@ooIoIo

lFtqt9IFle6IEqoFoq:'!ilF
I

ol9l
0l
sl

ssFoEEsoE€o9t
;I=
l

sooI

qQ

\oo
aL:di3

onoofi

R
E

R
;

;FoO
@

h+
_{9 

3h
'J S

 
F

.'F
.

og 
^{

N
N

eA
 

R
r;i 

=
F

U
V

og 
s

O
trO

o 
d

qigil 
I 

s
figE

 B
 

B
6s: 

@
- 

N
oF

N

Fo@

*sssE
;rrE

o
ggi4E

 seis
E

 
E

g 
ui dS

d
Lr- 

€ts tr

Er!F6sE@oTsgEsoEs
E

5
:,Y

ioE

-x*9
gsE

Y

=
F

dF
<

 
!+

u 
+

;e3<
couo!
(Jo=

-i
4;F

F
<

E
S

S
-gct{
s*9q
e if 

y*

Eo()xsY(JmnLa-
oxl(!l
tlG

I
9l
-ol
F

I
ol

asrlrJ
xotrt
oC

LS
N

ho:NY
a

F
O

-
q, to
JO55
rs{
O

F
I

t19S6'=
T

-

=
f

e-o

soE
r

9sg*S
E

-ao

r(o
t-oq-o
)sYoo



c.)
01

oNsmriN

@N6N

N6mN
m3N

4N
N

6
@

N
m

ro
.i

oo'l
No

ooN

Nt\ortH

14
coolct

@ol

O
O

6i
@

ooo
o$N

m
N

 
oidd

d@
@

N
d@

ddr.i

Nn@a@

om
m

m
f\o

d. .iui
oo+
m

om
oo'.!'.i

tsmgl
on

ma{'

N6+NF
.

O
d 

oO

o-ri 
d

6N
 

O

^ii

Ndf-

N
3ts

ol
o

N
@

m
osN

O
d@
d@

F
a

r6
S

^
E

6

u6
ixtr6
oo

6cO
I

s:=
6

;X.-<
|

E
al

fi :l
tg n'l
t6 +

l
=

' 9l
€51
-sl
x 5l
5 

hl
; 

*l
i 

-il
s 

vt

fitl
o rl
$ =

l
E

F
I

E
 9I

I 
P

l
i-l

l=lcl6IF6/E
I

ilololO
J

rl@
l

>
l

q_l

olE
l

6l

A
I

t<tptqt<tqIFt<mEq6i
U

I
<

l

E
I

!l

t-loEiooIoEF6FI!lolF
I

@
l

olE
I

@
l

ololLI
olF

I
sl

rc66ooF@oE@olII

ssbEoaomIorseE@Foof:sIg;4EF
@

9F
m

O

lotoIFIFIttolsIXtitolololctv6
tx 

y

E
]

@
E

@
o

Z
E

{
F

S

ooao
ssF

>
toU
F

FIqsJrEnoFo!c\ooooFs

3orEoosJoo-

oa

oi ni
N

N
+

\\\oNR\i

N
O

@
N

O
N

N
M

'tmt6orul
NN

O
N

6
O

N
d

od<
t

ddri
orno
N

+
o

+
ood(o

r@
@

m
o€

a(oo
oi oo' +
Q

N
$

O
r+

N
od\o
di 

F
a ui

m
m

Nd;slsN

N
O

od
oN

O
6

oN
n<

t-

:s)Si>'9,orL,5enYEoIoE!r@IJoTo@EIroGm
I

ssEod5Y@I@IsE6ho6sIo
6Q9o
ol

t;r-o,
sxl

lGt>IFaUooU7svLFs

ItrIUIFtot=tulsGIoEnl

F
I

ol-l@
l

slF
I

cl9lolF
I

sl

h(D"1rlLO
ao
!na{

NNodt
N

O
on

oN
s

O
N

o
o ri+
o@

d
4m

N
NO

 .rl
on-1 q
6C

)
64
6io
@oN

4N
od
(om
oid
F

.. Odd

rnm
m

4
@

m
N

N
d

uo)hhNNdoo6

(n 
00

(nm
C

D
LO

m
N

NsFooIoIi+t!0l
t:l

lplrtossooh0ooIo

ro60
NFoshooE

R
p

&
ut

eFoo6cf g:
.rEF

g
.)0

EEI@Em

o@
o

odm
oon
d 

^i 
oo'

nd-i.i

il6e.1
^i N

nq

EsI@ooE

q:
iisseP

s
O

E

-ro
Q

\O
ono
+

i 
F

H
sE

9sx
i--

IS
S

=
aq

+
oo

ft-o-o

oE
t

Fo

oG
o

.t;goo
xE
@

s

Eo@

xG
o

iri:E
@

dO
S

+
rF

=
J 

Z

x€
u-+

o

asIl.Lxqotrt
oC

L
E

dS
N

hoH
I

rO
-

olo
to55
': {?
P

cnu
g.E

 T
s'i 

u
s€YtrsIotoEsC
L

E

Yr(g
ttoD,soo



OAO <<Aitun 6anx>
llprrtaevaxrn x Srtatcosofi orqeltocrl,r
3a roA, 3aKoHqhBrut4ilcn 3l4exa6;ln 2o2Lt r.
(s rurcnqax xurpruracxnx coru)

B ra6lrrle HhlKe nplBo Anrcn aHanvtg HeAilct{oHTh poBa H H btx QruaHcoeurx o6ngarel ucra c
31 4exa6pn 202Iroga:

pa:6rexoi nocpoKaM noraueHHF no cocTonH14|o Ha

31 4exa6pn 2021-roqa

C'lera h Aeno3hrbt 6aHxoe u
npo'1r4x QrHaHcoaulx
hHcThryTOB

Texyqrae cqera H Aeno3hrbl
K,/|hEHTOB

3aAonxeHHocrb nepeA
MhH14crepcrBoM
qhHaHcoB Kulpruracxofi
Pecny6nnxn

3a4orxeHHocrb nepeA
Haquoualurulttn 6auxorvt
Kurprurscxoi p ecny6nuxu

flpovrae 3aeMHbte cpeAcrBa
O6Raarerrcraa no apeHAe
flpovrae Qruancoaurer

o6Rgarerucrga

1t81",761'

13,Cr49,565

965,649

15,369
1,600,011

4,974

Or14o3
MecnqeB

526,463

4,779

168,729

78,094
9,547

183,139

803,730
374,671.

41,283
3,28s,809

124,859

987,828
s,278,58s

180,663

98,446

Or34o12 Solee
t

4,998,089

OTTOKA

- 181,,767 180,955

5,435,005 24,009,122 22,86r,370

2,1,66,358 3,3I9,92s 3,307,399

965,256
5,206,209

763,242

98,446

06qan
BaIOBag Sa.naxcogaR

cTorMocTb

Hroro Henpox3BoAHbte

Ouxaxcoeure aKTltEbr 15,9j15,7g1
o6nsarerscraa -pdr"fi-
xapaKrepa 3rry 

_
B ra6lltrle Hhxe nphBo At4TcA ajlanv3 He ArcKoHTr4poBaHHbrx SlrHaHcoeurx o6ngarenbcrB c pa36haxofi nocpoKaM noraueHHF no cocroflHt4|o Ha 3l_ AeKa6pfi 2o2O roka:
31 4exa6pn ZO2O ro4a Mexee Or 14o Or34o 06uqan BaltoBafl

Cqera u Aeno3urbt 6axxoa
v npoqhx QrHaHcoeurx
xHcrhryToB

TeKyqre c'lera r Aeno3hrbl
K,4 hCHTOB

3a4orxenuocrb nepeA
M r xrcrepcraoal

$rxaxcoa Kurprurrcxoi
Pecny6nuxu

3a4orxeurocrb nepeA
HaLlhoHanbHbtnn 6anxov,
Kurprurscxofi | ecny6nuxu

flpovre 3aeMHbte cpeAcrBa
O6nsarerscraa no apeHAe
l-lpovrae Srxancoesre

o6nsare,n scraa

1 tvt

rr7,968

8,415,098

r4'+,834

:;,61,2

4,77 :t,72L

1.,837

39r,908

414?1a.

743,844

347,885
29,408

178

5,045,590

1,015,695
1 ?1 01n

5,697

Sonee 1

2,976,81"1.

2,662,937

2,720,733
1 15 49A

OTTOKA

Lt7,968

76,797,8L2

3,39s,268

L,369,792
7,059,772

143,r98

6aaaxcoean
crohMocTb

117q6a

1.5,913,789

3,248,498

7,34s,913
6,461,652

1,26,801.

39,908hroro Henpoh3BoAHbte

Quxaxcoaure
o6csareaucrea

O6n garer ucrsa KpeAhlloro
935,628 6,642,545 7,835,967 29,917,179 27,374,529

xapaKrepa 22S&

94



OAO <<Ailalul- Eaxx>
fl prrvrevaHrn x Srua xcoaofi orvelrHocrh
3a roA, 3aKoHr{t4Bl,unficn 314exa6pn 20211 r.
(a rulcnvax xurprurscxux coru)

30. 3 Or,rsaHcoBbte hHcrpyMeHrbl

Pstxo'lHutil phcx - 3To pxcK Toro, qro ua npr6unu Ana4 Kanurar Easxa Atv Haero cnoco6'ocru
coorBercrBoears 6hgHec-qenflM 6y,r1er He6aaronprflTHoe BnAAHvle H3MeHeHrR ypoBHn cra6unssocrr
pblHo.{Hblx craBoK unv \eH. Pt,tHo'lHstfi phcK cocrol4T t,t3 Ba,norHoro prcKa/ npoqeHrHoro phcKa u Apy..,xLleHoBblx phcKoB' PutsoqHutfi prcK Bo3HhKaer B cBR3h c orKpbrrbrM v no3vlqJ4'Mr4 no npolleHTHbrM,
Ban'THbrM H AOneBblM Qr,rxaHcoaur/l 14HcrpyMeHTaM, KOrOpbre noABepxeHbr B.frHRH14 tO OlUlnx ncneqrQrvecKrx pblHot{Hblx ABt4r{eHHil ,n hsnneHeHr,rfi ypoaHn Bo/-rarh,nbHocrr4 pbrHor{Hbrx LleH.

l-{eruo ynpaBneHhR pbrHorrHbtvl phcrKoM fiB.flflercfl ynpaBneHhe H KoHTponb 3a reM,,{ro6ur
noABepxeHHocrb pblHotlHoMy pHcxY Hg BblxoArna 3a npeAenbr AonycrhMbtx napaMerpoa, o6ecnevhaannph 3roM onrrMh3aqhlo AoxoilHOCT,, nonyqeHH OiA pn npilHsroro pilcKa.

06rqee ynpaBneHhe pblHoqHblM14 p14cKaMu ocyr4ecrBnnercn KVAI'l iloA pyKoBoAcrBoM npeAceAarenrKyAn' KVArI yreepxAaer nvMvtrbt pbtHot{Horo pvc*a Ha ocHoBaHHh peKoMeHAaq uia, nonyueuHbrx or
flenapranneHTa ynpaBneHrR pt4cKaMu. HegagrcrMaR oLreHKa pbrHor{Hbrx pr4cKoB h MoHhropHHr
co6ln4eHrR pblHoqHblx pl'tcKoB ocyqecrBnnercn flenapraMeHToM ynpaBneHhfi pvlcKaMn,xoropuri
exeMecfl 

'{ HO OTr.r hrbr Ba ercff ne peA Krlm rreronn no yn pa BneH h rc phcKa MH.

Saxx ynpaenner pblHoqHblM phcKoM, ycraHaBnhB aA nnMurbtorxpunofi nogA\uAB 3aB4q4Mocrh orpa3Mepa noprQenn MA or$en''uutx (lrxaucoBbrx xHcrpyMeHroB, cpoKoB 143MeHeHrR npoqeHTHbrx
craBoK, eanorF{oii nosvl\vv, nvMVroB y6srrxoa h perynFpHoro KoHrpo,nn ga rx co6nrcAeHheM,
pe3ynbrarbt Koroporo aHanh3t,tpyorcs H frBepxAaorcn KyAn.

SonsurHctso Kper4rrHblx Aofol3opoe 6aHxa n Apyrux$rHaHcoaurx aKTr4BoB r o6RgarerucrB, no
KOTOpbTM Haqhc,rrflrorcfl npoLleHrbr, hlnercT $UXCrpoaauHylo npoLleHTHyl. craBKy.

Auanua .tyecmeumenbHocmu K u3Me,HeHuK, npoa,leHmHb,x cmcreoK:

PNcx rs'\4eHeHhF npoqeHrsofi craBKh - gro pr4cK Toro, qro cnpaBe4lHBaF cror4Moc rb t41t46y4yu4rae
noroK14 AeHexHblx cpeAcrB no (lrHaHcoBoMy t4HcrpyMeHry 6yAyt xone6arucR rg-ga rgnnesesril
pblHotlHblx npoqeHrHblx craBoK. SaHx no4eepxeH BnrRHrrc xone6asrfi npeo6aaAat9t4l4x ypoeHei
pblHoLlHblx npoLleHTHblx craBoK Ha ero QrHaHcoeoe no.flolKeHre Li AeHexHbre noroKr4. Taxre xone6aHrnMorlrr ygenvlvurb ypoBeHb npoqeHrHofi Mapxh, Ho oHr4 TaKXe Mo1rr cHh3r4Tb ee un1', B c.flyqaeHeox[AaHHOfo h3MeHeHhn npoqeHrHbrx craBoK, nphBecr]4 x y6urrxann.

o6tevr nozutlt'til no rHcrpyMeHraM, nrl KoropbrM EaHx asrnnaqhBaer npolreHTbr c hcno,qb3oBaHheM
nnaaarcqefi npoqeurHofi craBK/r (e ocHoaHonn, uecrilMecnqHaff craBKa Libor e Aonnapax cLlJA) naorqerHyro Aary cocraBnaer s=l4,2r.23 rsrc. conn (2020: 1-,316,476rurc. conn).

vnpaaneHre npoLleHrHbtM pH.KOM Ha ocHoBe aHanv'a cpoKoB nepecMorpa npolr,eHTHbrx craBoK
AononHRercs MoHHTophHroM qyBcrBH-renbHocTh 

QruaHcoasrx aKTHBoB r o6Rgatelucra.

Banrcrrurfi pncx

Bannruutfi pficK npeAcraB,nrer co6oil phc* h3MeHeHHff cror4Mocrr $ruaHco'oro hHcrpyMeHTa B cBR3r4c h3MeHeHheM KypcoB o6ueua Bia,nor. v SaHxa hMe,orcfl aKrhBbr u o6RgarenucrBa, Bbrpa)+(eHHbre Bpa3nut'lHblx HHocrpaHHblx Ba'fllor€lx' Her:nnorpn Ha ror Saxr, vro EaHx xe4xnpyer cBolo noABeplgeHHocrb
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OAO ((Aibt, Eaxx>
fl prruevaHtn x QrtaHcosoi or.{e.rxocrr
3a roA, 3aKoHr{t4Butnhcn 3t 4exa6pn 2o1Ll r.
(e rulcnvax xutpruracxrx coru)

BanrcrHoMy pHCKy, raKile onepaqHH He cOoTBeTcTBylor onpeAeneHhto OrHotxeHrfi xe4xrpoBaHhn B
coorBercrBl4r c MCOO.

crpyxrypa srlaHcoastx aKrl4EoB l,t o6nsarenbcrB B pa3pe3e Banor no cocronHHro na 31 4exa6pn 2o2o uta 31 4exa6pn 202r rr. Mol*e' 6urrt, npe4craBneHa cneAypr4r4M o6paaonn:

3l gexa6pa2O2tr,
AKTHBbI

,QexeNxute cpeAcrBa u hx sxBHBa,neHrbl
Cpe4craa s 6aHxax u npoqhx euHaHcoBbtx

uHcTt4ryrax

Kpe4urut, npeAocraBneHHbte KrileHTaM
Vaaectutqvtu B qeHHbte 6ynaru,

oqeHhBaeMbte no aMopn4314poeaxHoil
CTOHMOCTh

5,763,944

27,968
20,r74,08r

4,68I,582

2,858,387

1,059,525
2,250,298

833,104

'J,,437

397,671,

9,455,335

1,088,930
22,822,050

4,681,,582
293,577

e qHHaHcoBbte axTr4Bbt 293,57r

ffi^ 
- 

3o,g4r,o4i 6,16l,210 L,232,2t2 38,34!,468

C.iera h Aeno3hrbt 6axxog r nooqhx
0hHaHcoBbtx hHCTI4TTOB

TeRyqhe cqeTa h Aeno3urbt K.nueHToB
3a4olxeutocrb nepeA M r nrcrepcteronn

0hHaHcoB Kurpruracxoil pecny6nrxrr
3a4olxeuxocrb nepeA Ha qrona.nuut,rrvt

6asxom Kurpruracxr:il p ecny6 nuxu
flpovre 3aeMHbte cpeAcrBa
O6ssare,nucraa no apeHAe

76,249
18,357,440

3,307,399

965,256
3,675,075

138,s52

90,030
4,774,194

'J,,OOg,rg4

24,690

74,577
329,736

581,940

180,8ss
22,867,370

- 3,307,399

- 965,256
s,206,209

763,242LVJ rZ+Znpoqxe $rxancoaure o6Raareauqrea _ 59,746 35,564 3,L36 9g,446
hroro o6naareaucra 26,5t9,716 929,389 782,777
9ncan n03Htlhfl

l
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OAO <<Ailal.;r. Eanx>
fl pnnnevaxlrn x erxaxcoeofi orqerxocrh
3a roA, 3aKoHqhBrunilcs 3t 4exa6pn 21ill r.
(s rulcn.tax xurprutecxrx corvr)

AKTI4BbI

,QeHexnsre cpeAcrBa H hx 3KBhBareHTbl
Cpe4craa g 6axxax H npo'{hx $uxaHcoaurx

hHcTrnrTax

KpeAhrbt, npeAocraBreHHbte x,fl HeHt-aM
nHlecrn\t4u B L{eHHbte 6yutaru,

oL{eHhBaeMbte no aMoprh3hpo gaxuoil
cTo14MOCTtl

3,450,002

79,695

17,629,s68

2,330,987

I23,462
3,79L,370

278,350

162,7I3
924,007

6,059,339

365,770
27,744,945

r,743,972 _ L,743,9t2
188,318 3,468 47.\s7 ,?? 12a

l4roro arrraog ,2 ^dr rEE

OEfl3ATENbCTBA
Crlera h Aeno3rjrbt 6axxoe h npor,ux

QrHancoeurx t4HcruryroB
Texyuqre cqera x Aeno3hrbt x/theHToB
3a4olxetuocrb nepeA Mr nrcrepcraoM

ehHaHcoB Kurpruracxofi p ecny6 nuxvt
3a4onxeHHocrb nepeA HaqroHa,nuxt,rwr

6axxona Kurprurscxofi p ecny6nu1u
fl povre 3aeMHbte cpeAcrBa
O6nsare,nucraa no apeH4e

53,782
13,000,041

3,228,4I4

1,345,9L3

2,647,944
97,L08

45,795
2,398,068

20,084

2,623,784

18,391
s7s,680

1,,r99,924

30,746,864

7L7,968
1,5,973,789

3,248,498

7,345,91.3

6,467,652

l,lroro o6ngatenucre t^ A^a co.

29,693

5,124,774 t,786,O73 27,314,529
9ucras n03lqhn

crpaHoaofi phcK - 3ro pHcK y6btrKoB Anf, 6aHKa h3-3a h3MeHeHh; gxoHoMl4qecKhx, coqhanbHbr xycnoBvli4
14 ApYtt4x co6bfinil a sapy6exHb'lx crpaHax I pe3ynbrare MexAyHapoAHoro KpeAHroBaHhR, 14HocrpaHHbrxnuaectu4uil u ApV rnx rpa Hcf pa H hr{H btx o ne pa qh fi .

KVAI-I ocyu4ecrBnfler KoHrponb HaA pttcKoM B 3aKoHoAarenbHofi u perynvpyan4eil c6epe h oqeHhBaerero BnnflHAe Ha AerrenbHocrb EiaHxa. Taxofi noAXoA no3Bo.nner EaHxy M'Hunr43a4poBarb Bo3Mox{Hbrenoreph or KoneoaHnil nHBecruu;l4oHHrCrO KnhMara e Ksrpruracxofi pecny6nrxe.

leorpa$rvecKaff KoHLleHTpa qhfl a KTilEroB h o6'3arenbcrB npeAcra B,neHa H hxe:

(a) Crpanoeofi prcx
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OAO <Afiuln Eaxx>
flprruevaxrn x $ruaucosofi orverHocrh
3a roA, 3axoHqhBrunircn 3L4exa6;rn 20221 r.
(e rulcnvax xulpruracxnx conn)

Kbrprbt3cKan
Crpaxur, xe

Apyrhe BxoAf,t4he B

ffi 
Percny6nuxa crpaxurcHf o3cP crpaxuroscP hroro_

AKThBbI

,QeHexlure cpeAcrBa 14 ilx
3KBh EareHTbl

Kpe4trur h aBaHcbt, BbtAaHHbte

6axxan x npoqhM QrxaHcoaurnn
hHcTuryTaM

KpeAurbt, BbtAa HH bte K,nheHTaM
VlHBecrr4\utt B qeH H bte 6y tl.ar n,

oqeHhEaeMbte no

8,215,308 726,792

266,089
22t,822,050

- 1,113,835

- 822,84r

9,455,33s

1,088,930
22,822,050

aMoprr3r4poBaHHofi croutrnocrh 4.6g1.5R2
npoqhe srnaxcoaure axrrBbr ?q? (71 ' 4,687,582

_ _ 293,571.
hroro axrrsur

!26,t92 1,936,676 38,34OEfl3ATE'bCTBA
C.iera h Aeno3r4Tbt 6aHxoe h npo,{hx

QrHancoeurx r4Hcr]4r'roB IIO,TI' 37,g7g _ 32,15g 1g0,g55TeKyque cqera h Aeno3hrbt KrheHroB 22,,62g,096 276,944 14,753 1.,577 22,g67,3703a4onxeunocrb nepeA
Mu HhcrepcrBona QuuaHcoa
Kurprurscxofi Pecny'nuxu 3.307 iqg

3a4orxeuxocrb nepeA - 3'307,399

HaqxoHarbHblru 6axxon
Ksrprurscxoi pecny6lrarn 965 2q6 _ 965,256flpovue 3aeMHble cpeAcrBa z;sel,rio - 863,822 r,084,267 5,206,209O6naarerscrao no apeHAe Lff.,Z42

llpo,rhe ouFfaHcoeure o6ngare,nscTaa 9g,446 _ 9g.446Htoro o6"t"t", oEru- _lg

I .---:

j

Iti

YtcraR noggltluA
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OAO <Afiurn Eaxx>
llprnnetaxrn x Qrxaxcoeofi orqerHocrr
3a roA, 3aKoH'{hBlul,ii.cs 314exa6pn 20,21 r,
(a rurcnvax xulprurscxr,rx coru)

31 flexa6pn 2020 r.
AKTHBbI

,(eHexHste cpeAcrBa h 14x 3HBhBa.neHTbl
Kpe4rrut r aBaHcbt, BbtAaHHbte 6aHxarur

h npoqhM Quuatcoautn uHcrhryraM
KpeAurbt, BbtAaHHbte x.nheHraM
14HBecrh llt4oHHbte LleHHbte 6y marn,

oqeHhBaeMbte no
aMoprx3t4poBaHHofi crornnocrh

fl povre AKThBbI

,Qpyrre
cHr

62L,LsI

Crpaxur, xe
BxoAnt4He I

o3cP

1,886 848,5594,587,743

365,270
2I,744,945

L,743,972
2

6,0s9,339

365,270
21,,744,945

L,743,972
233,338Hroro atffxaur

OSfl3ATENbCTBA

Cqera u Aeno3hrbt 6axxoa h npoqhx
ehHaHcoBbtx hHcrrryroB II7,96g 1.t7,968Texyuqne cqera h Aeno3nrbr K,nheHroB tt,iitl,rt, . 32,7rg 3,332 22,487 r5,g7g,78g3a4onxexnocrb nepeA
MhHhcrepcrBona $rxancoe
Kurprurscxofi pecny6nnxn 3,248,498 _ 3,z4g,4g|3a4olxexnocrb nepeA Ha qrora,nuxutnrr
6anxorrr Kurpruracxofi pecnylnuxu I,34S,}I3 _ L,34S,LI3flpovre 3aeMHbre cpeAcrBa 3,080,759 3,380,893 6,46L,6s2o6sgarerucrea no apeHAe 126,g01 _ r26,gLlflgrqhe 0r4Hancoeure o6naare,nuQrsa _ 39,90g _ 

39,g0g

AHanng qyBcrBhrenbHocrh K BarprlroMy phcKy. B ra6nrqe HrlKe npeAcraBneH aHann3Toro, KaK
ABhlKeHhe coMa no orHolueHho K co,orBercrBylotqHM BaroraM no cocroFHH|o Ha 31AeKa6pF 2o2L ro+ar 31 4exa6pA 2o2o loAa Molxel Bbt3Barb yBenHqeHhe (yaneuuueHre) KanHrana u npu6unu unn y6urxa,
onilcaHHble HhlKe.3roraHanhe 6utl npoae4eH 3a BbrqeroM HanoroB h ocHoBaH Ha h3MeHeHHflx
o6nneHHutx KypcoB, Koropbte, nrc MHeHho 5aHKa, Bno,nHe Bo3MoxHbr Ha KoHeq orqerHoro nep4oAa

floBbtueHhe Kypca Aonnapa CIUA no o-rHoueHrto x coMy ra 30%
2O2l r. 2O2O r.

Hroro o6Rgareaucrsa ,
9rcran noarqrR 5,1'OO,!70 2gg,4gl ll,446l lZ,SS4,gZtl 2,gg2,g3|

floauruJeHHe Kypca ApyrHX Ba,nror no orHoueHho K coMy Ha 30%
floHrxeHre Kypca Aornapa CLllA no orHouJeHl4ro x conav Ha 30%
llorlxeHue Ba.nlor no orHouleHho x conav ga 30%

250,36L
90,847

(2s0,361)
(90,847)

15 L,505
(102,0s3)
(1s1,s0s/

102,0s3

oepauuqeHus auanusa qvecmeufttenbHocmu. B nprse4eHHofi Bbtlue ra6nrqe orpaxeH eQQexr
H3MeHeHhR, ocHoBaHHoro Ha r,naBHol6 npeAnono}t(eHhH nph npoqilX paBHbtx. B 4eficrerre,flbHocThcyqecrByer cBR3b Me)KAy AonyqeHh ttMvl u ApYrvtMtl Qaxropannr. Taxxe cneAyer orMerhrb, r{To
qyBcrBhre'nbHocrb hMe€r searnefiuutil xapaxrep, no3ToMy He AonxHa npoBo4r4Tbcfl hHrepnon A\nA vnu
3KCrpa nonF qHF nonyqeH Hbtx pe3yn bTaroB,

AHalra qyBcrBhre,nbHocrr He yqhrbrBaer, qro SaHx ocyt4ecrB.flffer aKThBHoe ynpaBneHhe cBoHMH
aRTuBaMn h nacchBaMr. B 4ononxeHt{e H 3roMy, ehHaHcoBoe no,no}KeHhe Eaxxa nnoxer 6utru
noABeplKeHo h3MeHeHHRM B 3aBilcHMrocrh or h3MeHeHVil, npovcxoAnqHX Ha pbrHKe..{pyrue
orpaHilqeHhfl B nphBeAeHHOM BblLlle aHarh3e LtyBcrBhre,rrbHocrh BKnoqaror hcno.nb3oBaHhe
rilnorerhqecKhxABhxeanil ua pblHKe c qenbo pacKpbrrrn noreHqhanbHoro p4cKa, Koropbre
npeAcraBnnloT codofi nfilub nporHos EiaHxa o npe4cronulhx r43MeHeHhffx Ha pbrHKe, Koropbre
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OAO <<AilanEaxx>
Ilprruevaurn x Qrxaxcoeofi or,{erxocrh
3a roA, 3axoH'{hButuilca 314exa6pn 20,21 r,
(g rulcg.{ax xulprtlacxux cor,n)

HeBo3MoXHonpeAcKa3arucxaxofi-nr6ocrenegu0yBepeHHo-,
npeAnonoxeHre, r{To BCe npoqeHTHbre craBKh h3MeHfl'TCR hAeHThrrHbrM o6pasonn.

onepaquonu'il pucx' onepaqroHuutfi prcx npeAcraBnner co6ofi phcK Bo3HHKHoBeHTF norepbBc'.eAcrBhe c6on a pa6ore crcreM, otl16ox corpyAHHKoe, Qaxroe MoueHHhqecrBa, a raKx{eB pe3ynbrare B*'AHVA BHeuHhx ce6utrrfi. B cnyvae HeBo3Mo)+(Hocn4 ocyr4ecrB.neH.hF ynpaBneHHFonepaLlhoHHblM14 pl4cKaMu Hanueu<t raKilx pl4cKoB Mox{er nprqt4Ht4rb yu{ep6 penyraq14r EauKa,nprBecrh K Bo3H14KHoBeHro rloc'ne gcteufr 3aKoHoAare,nbHoro v perynnrvBHoro xapaKT epa nnu HaHec.4Sauxy $rHalcoeulil y6ulrox' Flpe4n'9a2;3ercfi, qro EaHx He B cocro'H14h l4cKnor{hrb Bce onepaqroHHbrepncKl/' OAHaKo oHa crpeMHTctl ocytL4ecrBnnrb ynpaB,neHre TaKVMUphcKaMH nrreM nphMeHeHHRcucreMbl KoHTponR, a raK)Ke fl'oGP€LCTBoM ocyqecrB ner/un MoHt4TopHHra Bo3MoxHbtx p14cKoB
H pearilpoBaHhfl Ha srx' Mepclnpvnrnn no KoHrpcno Bxnorator e ce6n sQQexrrenoe pa3AeneHfieo6ngaHHocrefi' nopn4ox npeAiocraB,qeHhn Aocryna, ocyr4ecrB neH'naBToph3aqhh h cBepoK, o6yuexreflepcoHana r npoqeAypbt oqeuKh.

31. Onepar4r,rr co cBr3aHHbtn/ih crc,poHaMr

orgou'lesrs KoHTponF' cropouofi, o6na4aror4efi xone,{Hurl KoHTporeM ua4 BaHxonn, FB.n'ercfiflpaerrenucrao Kutprutacxofi Pecny6 'nu.h Bnraqe ooH4a no ynpaBneHho rocyAapcrBeHHbrM
hMyl4ecrBoM npH flpaerreaucTae Kulprulacxofi Pecny6nrxu. cropoHa, o6na4aror4aR KoHeqHbrMKoHTponeM Ha4 SaHxom, He ro'roBhr QrHaHcoeyo ort{erHocrb, AocrynHyo BHeuJHhM no,nb3oBareflHM.

onepaqrr c yqacrheM LuleHoB coBer,a AMpeKropoB r flpaaneHr a. oluryilpa3Mep eosHarpax4eHr[,BKnoqeHHblx B cocraB 3arpar Ha nepcoHan, 3a ro4bl, 3aKoHt{t4Bulrecn 31 4exa6pn 2021 n2O2O ro4oe,Moxer 6 urru n pe4cra Bre H crep,yrcr4nM o6 pasonn :

202t 2020qneHbt CoBera AupeKropoB
9leuur flpaeaeHnn 3,457

2L,787
3,855

18,959

24,638 22,814

llo cocroRst'tto sa 31 4exa6pn 2D2r rctpa r.r 3L 4exa6p a 2o2oro4a ocrarKil no cqeraM h cpe*HheeSQexrraeHule npoLleHrHble craBKh nc, onepaLlhFM c q.neHaMh Coeera AhpeKropoB r flpaeneurncocTaBnna4:

KaTerophg
J4roroBat

KaTerophfl
cor,nacHo cor/tacHoEalaxcsr Cpe4xnn 3aronoBKy Eanascsr Cpe4xnn 3aronoBKycBfl3aHHblx npoqeHTHar Qrtancoaofi cBr3aHHbtx npoqeHrHa' eutaxcoeofi

l"Ky'r6;;t., 
qoPox qraexa'% or'{e

Aeno3hTbt KnheHTOB 7,82:4 4.77% 22,86I,370 r0,708 8.11,% Ls,973,789

'povre 
cBs3aHHble cropoHbt BKnotlaor KoMnaHrh H focyAapcrBeHHbre yqpelKAeHr n, HaAKoropbrMr4llpaevt renucrso Kstprstscxofi Pecny 6nuxu hMeer KoHTpo,rrb, coaMecrHuril KoHTponb ,,nt. 3Ha.ture,flbHoeBnnAHne' 14H$opnnar4r'rn o6 oneperqrsx SaHxa c nporJhM, cBF3aHHbrMl4 cropoHaMr npeAcraBneHa Hhxe.
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OAO <<AilanEaxx>
fl prnnevaxrn x SrtaHcoeoi orqerxocrh
sa roA,3aKoHql,tBuJ nfrcn 3l4exatipn 2021 r.
(g rtrcn,{ax xttprttgcxtrx coru)

314,exa6pn

2O2t r.
Cpe4xnn

npoqeHTHaf,

craaxa,yo

l4toroaan
KaTerophn

cor,r'tacHo

3aronoBKy

Qrrincoaofi
OTqETHOCTH

31 4exa6pn
2O2O r.

Tbtc. coM

Cpe4xnn
npoqeHTHaf,

oaexa,/o

hrorosaR
KaTeropxfl

corracHo
3aroroBKy

Quxaxcoeoi"
oFteTHOCTtlOnrer o Qlxatcoeoru no nox<elun

AKTI4BbI

fletexxure cpeAcrBa 14 rx
3K814BA,/|EHTbI

- B COMAX

Kpe4r,rrur, npeAocra BreHHbte
K,I|hCHTAM

- B COMax

ltueec-ru1uu B L{eHHbte 6ynaru,
oqeHhBaeMbte no
aMopru3hpoBa gHofi crornroctr,r
- B COMAX

flpovre arrnBhl
- B COMAX

O6Rgareaucrea

Texyuque c'{eTa h Aeno3hrbl
XNilEHTOB

- B COMAX

- a 4orrapax CIJ_JA

-e 4pyroi Barrcre
CpeAcrBa, nphB,ne,leHHbte or
MhHhcrepcrBa OhxaHcoe
Kurprurscxoi p ecny6nuxn
- B COMAX

- e 4o,uapax CUJA
Cpe4craa, nphBneqeHHbte or
Ha qzoxaruHoro 6a nxa Kutpruracxoi
Pecny6nuxu
- B COMAX

focy4a pcraeH uare cy 6cn guu
- B COMAX

Cpe4crea, nphBre,leHHbte or
Poco,ricxo-Kutprbt3cKoro qoHAa
pa38A'il4n

- B COMAX

- a 4o,nnapax CUA
focy4a pcrBeHHaR rnoreqHaF
KOMNAHHF

- B COMAX

4,82).8,01,5 6.04

223,916 13.05

4,66it,582

94,861

9.03

9,455,335 2,560,570

22,820,0s0 91,698

4,681-,582 7,755,07I

957,904 779,804

L8,357,44O 6,792,942
4,174,794 706,s62
329,736 7,437

3,307,399 2,513,165
_ 76,rs7

955,2s6 7345,91.3

279,6s9 286,242

8,946,678
1,100,,399

11 APO

3,307,399

96s,:156

279,tisg

5,47

6.60

2.75

13.46

1,0.23

o. J)

2.78

1.00

3.28

1.08

6.26

L.O7

8.18

6,059,339

27,744,945

7,743,972

1.,067,289

13,000,041
2,398,068

575,680

3,228,474

20,084

1,345,913

286,242

3.09

5.29
s09

354,120
506,868

5.90
1,.07

s,206,209
5,206,209

5,206,209

479,337.

747,761

1,658,906

6,467,652
6,461.,652

6,461.,652
2.,172,763 5.40

cynnnnut' BK'noqeHHble B cocra8 npulbtnh nnu yl,llrka sa 202L n 2o2orr, B OrHoue Ht4n onepa\l4il Cn po9a4 MU CBfi 3a H H bt M 14 cTopo Ha M A COCraBv,t n h:
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OAO <<Airun Eaxx>
fl pnrnevaxrn x Qrtaxcoeofi orqerrHoclr
3a roA, saKoHqHBu uilcn Jl4exa6pn 2027 r.
(s rulcs,{ax xutprurscxr.rx com)

2O27 r.

Hrorosac
KaTerophn

corracHo
3aronoBXy

f r,rxaxcoaofi
OTqETHOCTh

2O2O r.

hrorosan
Karerophn
colracHo

3aroroBKy

$rtrancoaoi
OTqCTHOCTl,lllpu6un{(y6anoxl

flpoqeHrHste Aoxoltbl
Aruoprraa qrn rocy.rlapcraeHnofi

cy6cnguu
llpoqeHruule pacxoAbl
XoMhcchoHHbte AoxoAbl
Kour,rcctoHxute pacxoAbl
Onepaquoxnute pacxoAbl

s38,270

240,230
(477,657)

1.5,279

(47,429)
(153,513)

3,075,443

240,230
(1.,37s,667l|

365,740
(1.42,1,03)

(7,384,340)

554,597

228,233
(s70,6s4)

30,848
(39,s73)

(742,272]|

2,834,900

228,233
(L,287,828)

303,864
(700,077)

11,27O,8I0)

32. Cc;6urrur nocneorqerHoii Aarbl

3 nnapra 2022 roga B EATHoM locyAapcrBeHHoM peecrpe_LreHHbrx 6ynnar Kurpruracxofi pecny6nnxw 6uno3aperhcrpl4poBaHo yBenhqeHre ycraBHoro KanHTana ua 2,4oo,ooo rutc. coM no pe3ynbraraM BbrnycKa .,lpa3Met4eHhn o6brxHoeeHHbtx etKqxfi Eauxa.

B Qeapane 2022 ro4a xulprutscl<rfi coM 3Haqhre,.bHo o6ecqerurcfl no orHor.rJeHho K ocHoBHbrMHHocrpaHHbtM Ba.floraM na Qone BHe[xHeil reon
BnUfrHUA BHe t SXOUOtr,tttXy K
8.25% 4o L4. xe 6urrr npos
o6nnesHoro K coMa no orHo
HeonpeAeneHHocrb, cBfl3aHHaR c 6y4yr4rnn pase
sKoHoMt4Ky Ksrprr,rscxofi pecnylnuxn.

C 24 $eepann 2022 ro^a' B qenflx cHt4x{eHHR Bo3MoxHbrx 6ypyuryxpilcKoB, Eanx neperanpaBh,., aKrilBble poccuilcxnx 6asxax-xoppecnoHAeHt'ax Ha Apyrhe KoppecnoHAeHrcKhe cqera B Kopee u fepmaunn,
:;;:'#it,o|:::ryffit Mn o*.asare'nbcrB saHxa no cilcreMaM 6urcrpurx nepeBo*oB t4 ocrar,ncpe,qcrB

Pyxoso4crso SaHxa cne$nr 3a pil3Bt4TLteM 3KoHoMhqecxofi n nonurvqecxofi crryaq l4u v npt4H'Maer
It"irtJffipffi;il;:t Heo6xo'qrnn btMvl MA no,4epxaH ua vctoilunaocrn v pas't4rt4'6r,rsFreca EaHxa e

33. vreepx4eHhe orHaHcoqofi orqelrHocrx K BbrnycKy

l#ilt"ffffiilff;t :;::t 
3a roA, 3aKoH'[rhBur ufrcn 3r4exa6pn 202L ro4a,6urna yreepxAeHa K
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