YBakaemble KOJLJIETH,

PoiHOuHast  SKOHOMMKA  Mpefomlpenenuiia  Haludue |
HEOOXOAMMOCTh  (DYHKIIMOHUPOBAHUS ~ OJHOTO M3  TJIABHBIX
aTpuOyTOB MH(PPACTPYKTYpPHl (PUHAHCOBOTO phIHKA - KbIpreI3cKoit
donnoBoit 6upxku. IIponwto yxe 20 net, korga Obljla OCHOBaHA U
pabotaeT (oHmOBas OupiKa, CO3AAHHAS YYACTHUKAMU PBHIHKA IMPHU
conerictBun l'ocpunnanzopa m kommnanuu “‘Price Waterhouse”
(USAID).

BaxxubiM coObiTHeM it (OHIIOBOTO pBIHKA CTal YKasza
[Tpesunenta KP or 10 mas 1999 roga VII N 121 «O mepax no gajJbHEWIIEMY pa3BUTHUIO
OpPraHU30BaHHOTO PHIHKA LIEHHBIX Oymar», KOTOpbIM KapJAMHAIBLHBIM 00pa3oM MOBIHUAI Ha
YKperieHHe ¥ 3HAaYMMOCTh CTAHOBJIEHUS OPraHU30BaHHOTO (POHIOBOrO  pPBHIHKA,
NOBEPHYBLIUM OIE€paIMU C [ICHHBIMU OyMaraMu Ha ()OHJOBYIO OUPXKY.

B nawane 2000 rogoB BaXHBIMH COOBITHSIMUA SIBUJIMCHh BCTYIJICHHE B KaueCTBE
akimoHepoB CtaMOynbekoii oHmoBOM Oupxku, a 3areM Kazaxcranckoii hoHmoBast OUpKH,
KOTOpBIE 3HAYUTENHHO TOBIMUSIIA HAa YKpEIUICHHE OWPKHU, PAa3BUTHIO HHTETPAIIMOHHBIX
CBSI3EH.

doHnoBas OupKa SIBISIETCS] OJHUM M3 BaXKHBIX COCTABJISIONIUX JIFOOOW SKOHOMHKHU
(;rakmycom, 0apoMeTpOM SKOHOMHUKH), IIEHTPOM COCPEJOTOYCHHMS JIBIKCHHUS KaIHUTaJOB
JUIA  pealn3alii WHBECTHIMOHHBIX BO3MOXHOCTEH, JUIsI TpaHCPOpPMAIUKd BpPEMEHHO
CBOOONHBIX JEHEKHBIX CPEICTB B NPOW3BOACTBEHHBIC KANHUTAJIOBIOXKEHUS, IS
TpaHcopMaluu coepexeHnil, HAKOTIICHUH B UHBECTHUIIUH.

Ha npotspkenun »tux setr ¢GoHmoBas Oupxa [0Kazalna, YTO SIBISIETCS BAXKHOW U
HE0OXO0IMMOM TOProBOW IUIOIMIAJIKON, TJ€ JOJIKHBI COBEpIIATCS IPAKJAHCKHUE (PUHAHCOBBIE
CHEINIKH, OIEepaliy C IIEHHBIMU OymMaraMud M CErofHs Oupska yCHenrHo (yHKIIMOHHUPYET,
COBEPIIEHCTBYS cBOIO pabory. B 2008 romy OblT HJOCTUTHYT camblii HAaMOONBIIUNA 00BEM
TOproB Ha Oupxu — 9,25 mupa.comoB, ceroans no coctossuuio Ha 01.11.15 r. coBepuieHo
1660 cnenok Ha cymmy Oosiee 3,5 MIPA.COMOB (T.€. €CTh OPUEHTHP, MMOTEHIIUAI JJIsl POCTA).

Bwmecte ¢ TeM, XoTenoch Obl OTMETUTH, YTO B LEJIOM (POHIOBBIN PHIHOK HE CTaJl OJTHUM
U3 OCHOBHBIX HMHCTPYMEHTOB aKKyMYJALIUU CPEJICTB B PEAIbHOM CEKTOpE HKOHOMUKH,
WHCTPYMEHTOM IO MOOWJIM3AlMU U TPUBJICUCHHUIO KaluTalla B SKOHOMHUKY, dPPEKTUBHBIM
MEXaHU3MOM TepepacIpesieieHnuss CpPelCTB, (UHAHCOBBIX MOTOKOB, KaK 3TO MPHUHITO B
IPOMBIIIIEHHO Pa3BUTHIX rocynapcrsax. O0beM Mpojaxk He JOCTUT TOrO YPOBHS, KOTOPBI
Obl MO3BOJIST OOecreunBaTh JOCTATOYHOE (PMHAHCUPOBAHME SKOHOMHMKHM HAllled CTPaHbI
yepe3 POHIOBBIN PHIHOK.

Koneuno, Bce Mbl peKpacHO MOHUMAEM, YTO (DOHIIOBBIA PHIHOK HAMPSAMYIO 3aBUCUT
OT COCTOSIHUSI PEaIbHOTO CEKTOpa SKOHOMHUKH, 0OBbEMBI M MAacCIITAa0bl SKOHOMUKH CTpPaHBI
OKa3bIBAIOT U OyIyT OKa3bIBaTh BIMSHUE HA YPOBEHb Pa3BUTHsI (POHIOBOTO PHIHKA, B T.4. HA
roCy/IapCTBEHHBIE BO3MOKHOCTHU TOACPKKH PA3BUTHUS JAHHOTO CEKTOPa YKOHOMUKH.

B sTOoM mnaHe, HaM NPEACTOUT NPHIOXKHUTh HEMAJO CHWJI, HanmpaBieHHbIX Ha (1)
YVKPEIUICHHEe  CHCTEMBI  3allUThl TpaB  HHBECTOPOB W  YJIYYIICHUS  YCIOBHI
NPUBJICKATEIILHOCTH (POHIOBOTO PHIHKA JIJIsl HHBECTOPOB (OTEUSCTBEHHBIX, MHOCTPAHHBIX) U
BCEX €ro y4acTHHKOB, (2) pacmmpeHue Kpyra (pUHAHCOBBIX WHCTPYMEHTOB M KOMILICKCA
IOPEJOCTaBISIEMBIX YCIYr B COOTBETCTBUM C MEXKAYHAapOAHBIMH CTaHIApPTaMU C
NpUMEHEHHEM WHHOBAIIMOHHBIX TEXHOJIOTHUH, a TaKKe HaNpaBlIeHHBIX Ha (3) yiydiieHue
CHUCTEMBI JOCTYIHOCTH, MPO3PAYHOCTH M JOCTOBEPHOCTH HH(pOpManuu Ha (PUHAHCOBOM
PBIHKE.

[IpennpunuMaeMblie PETyISITOPOM COBMECTHO C Y4YaCTHHUKaMU (PUHAHCOBOTO PBIHKA
YCUJIHMSL JTOJDKHBI BbIBECTH (OHAOBYIO OUpXKYy Ha 3(P(GEeKTUBHBIA YpPOBEHb OOECIICUCHHS
MOOWJIM3allMd W PAIMOHAIBHOTO TEpepaclpeneNeHnss HeOOXOANMBIX HHBECTUIIMOHHBIX
pECYpPCOB,  CIIOCOOCTBYIOLIMX YCTOMYMBOMY 3KOHOMHUYECKOMY pocTy KbIpreizckoi
PecryGuku.




